FINAL TERMS

24 June 2022

Intesa Sanpaolo S.P.A.
Legal entity identifier (LEI): 2W8N8UU78PMDQKZENCO08

STANDARD LONG BARRIER DIGITAL PLUS CERTIFICATES wit h MEMORY EFFECT
on Shell PLC Share due 29.07.2026

commercial nameintesa Sanpaolo S.p.A. Cash Collect Plus Certidtes A Premi Mensili con
Effetto Memoria su Azione Shell PLC - Scadenza ZR2D26”

under the Warrants and Certificates Programme IMI Corporate & Investment Banking
PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Terms and Conditien$osth
in the Base Prospectus dated 23 May 2022 whichitutes a base prospectus for the purposes ofrispBctus
Regulation as amended. This document constitued-ital Terms of the Securities described hereirttie
purposes of Article 8(1) of the Prospectus Regutadind must be read in conjunction with the Bassactus.
Full information on the Issuer and the offer of 8ecurities is only available on the basis of thelgination of
these Final Terms and the Base Prospectus. TheMaspectus is available for viewing during norimaginess
hours at the registered office of the Issuer amdsiiecified offices of the Principal Security Agefhe Base
Prospectus has been published on the websitesedfukembourg Stock Exchange (www.bourse.lu) and the
Issuer (www.intesasanpaolo.prodottiequotazioni.c@m)issue specific summary of the Securities isexed to
these Final Terms. In the case of the Securitiesiteetl to trading on the regulated market of thedmbourg
Stock Exchange, the Final Terms will be publishedhe website of the Luxembourg Stock Exchangedditide
Issuer. References herein to numbered Conditioastatthe terms and conditions of the relevant seoie
Securities and words and expressions defined ih grens and conditions shall bear the same meanitigpse
Final Terms insofar as they relate to such sefi@eourities, save as where otherwise expresshiged.

These Final Terms relate to the series of Secsirégeset out in "Specific Provisions for each S&rimelow.
References herein to "Securities" shall be deeméa treferences to the relevant Certificates tteatre subject
of these Final Terms and references to "Securiied"'Security" shall be construed accordingly.

1. Specific provisions for each Series:
Series Number No. of Securities issued Issue Price per Security
6 Up to 80,000 EUR 1,000
2. Tranche Number: Not applicable
3. Minimum Exercise Amount: 1 (one) Certificate
4, Minimum Trading Amount: 1 (one) Certificate
5. Consolidation: Not applicable
6. Type of Securities and (a) The Securities are Certificates. The Certiésaare
Underlying(s): Share Securities.

(b) The item to which the Securities relate is$hell PLC
share (ISIN Code: GBO0OBP6MXD84, Bloomberg
Code: SHELL NA <Equity>) (theUnderlying" or the
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23.

24,

"Share").
Typology: Standard Long Certificates
() Exercise Date: The Exercise Date of the Secuiigi@® July 2026.

(i) Renouncement Notice Cut-offEqual to the last Valuation Date.

Time:

Settlement Date: The Settlement Date for the St#siis 29 July 2026.

If, on a Valuation Date a Market Disruption Evertuors, the
Settlement Date will be postponed accordingly. Ssetilement
Date shall not, in any case, be postponed beyoadtehth
Business Day following the last Valuation Date.

Delivery Date: The Delivery Date for the Secustie the Issue Date.

Issue Date: The Issue Date is 29 July 2022, ocase of postponement,
such other date specified in a notice publishetherwebsite of
the Issuer.

The Issue Date shall not, in any case, be postpbegadnd the
fifth Business Day following 29 July 2022.

Issue Currency: The Issue Currency is EUEIUR").

Discount Price Not applicable.

Purchase Price: Not applicable.

Business Day Centre(s): The applicable Businegs@mtre is Milan.

Business Day: Following Unadjusted Business Dagv@ation

Exchange Business Day: Following Unadjusted Bissirizgay Convention

Settlement Business Day: Not applicable

Settlement: Settlement will be by way of cash pegimCash Settled
Securitieg.

Exchange Rate: Not applicable.

Settlement Currency: The Settlement Currency foe fpayment of the Cash

Settlement Amount and any other remuneration ampaydble
under the Securities is EUR.

Name and address of Calculatiofhe Calculation Agent is Intesa Sanpaolo S.p.A.thwi
Agent: registered office at Piazza San Carlo, 156 1012inTu

Exchange(s): The relevant Exchange is Euronext.

Reference Source: The relevant Reference Southe iglevant Exchange.



25.
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30.

31.
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35.

36.

37.

38.

39.

40.

41.

42.

Related Exchange(s):

Futures Contract First Near-by:

Open End Feature:

Put Option:

Call Option:
Maximum Level:
Minimum Level:

Settlement Amount:

Multiplier:

Relevant Asset(s):
Entitlement:
AMF Percentage:

VMF Percentage

Strike Price:

Conversion Rate:

Underlying Reference Currency:

Quanto Option:

Determination Date(s):

The relevant Related ExchsngegREX.

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable
On the Settlement Date eaclificate will entitle its holder to
receive a Cash Settlement Amount in the Settler@entency
calculated by the Calculation Agent in accordandth wthe
following formula and rounding the resultant figumenearest

EUR cent, 0.005 EUR being rounded upwards:

A. If the Final Reference Value is higher than, orequal to,
the Barrier Level (i.e. the Barrier Event has_not @curred):

(Initial Percentage x Initial Reference Value x Rijller) x
Minimum Exercise Amount

B. If the Final Reference Value is lower than the Brrier
Level (i.e. the Barrier Event has occurred):

(Final Reference Value x Multiplier) x Minimum Egcise
Amount

The Multiplier to be applied is equd the Issue Price divided
by the Initial Reference Value.

Not applicable
Not applicable

Not applicable
Not applicable

Not applicable
Not applicable
The Underlying Reriee Currency is EUR.

Not applicable

27 July 2022, 28 July 2022July 2022, 1 August 2022 and 2
August 2022



43.

44,

45,

46.

Valuation Date(s):

Intraday Value:

Reference Value:

Initial Reference Value:

21 July 2026, 22 July 2026,J88 2026, 24 July 2026 and 27
July 2026

Not applicable

For the purposes of the detetmmaf the Barrier Event the
Reference Value will be the Final Reference Value.

For the purposes of the determination of the Diditzent and
the Memory Effect, the Reference Value will be atdted on
the last day of, respectively, the relevant Digit&adluation
Period and the relevant Memory Valuation Period.e Th
Reference Value and is equal to the arithmetic nefathe
closing prices of the Underlying resulting from trsting made
by the Reference Source, determined by the Calonldtgent
on each date of the relevant Digital Valuation &grand the
relevant Memory Valuation Period, calculated punsua the
following formula:

X
1 ,
RV = p X Z Underlying,

z=1
Where:
"RV" is the Reference Value,

"X" is the number of the dates of such Digital ValmatPeriod

or of such Memory Valuation Period (x3=in relation to the
Digital Valuation Periods from the First Digital Wation
Period to the Twenty-Third Digital Valuation Peri@hd in
relation to the Memory Valuation Periods from thasF
Memory Valuation Period to the Twenty-Second Memory
Valuation Period, and x § in relation to the Twenty-Fourth
Digital Valuation Period and in relation to the Tvixg-Third
Memory Valuation Period),

"Underlying", is the closing price of the Underlying on the
Exchange Business Day'of such Digital Valuation Period
and of such Memory Valuation Periodl£ 1,2,3in relation to
the Digital Valuation Periods from the First Diditaluation
Period to the Twenty-Third Digital Valuation Peri@hd in
relation to the Memory Valuation Periods from thasF
Memory Valuation Period to the Twenty-Second Memory
Valuation Period, and = 1,2,3,4,5in relation to the Twenty-
Fourth Digital Valuation Period and in relationttee Twenty-
Third Memory Valuation Period).

The Initial Referencdi&awill be calculated on 2 August 2022
and is equal to the arithmetic mean of the clogiriges of the
Underlying resulting from the listing made by thef&ence
Source, determined by the Calculation Agent on the
Determination Dates, and calculated pursuant tdahewing
formula:

X
1
IRV = p X Z Underlying,

t=1



Initial Reference Value
Determination Period(s):

47. Final Reference Value:

Final Reference Value
Determination Period(s):

48. Best Of Feature:
49, Worst Of Feature:
50. Rainbow Feature:

51. Reverse Split:

Where:
"IRV " is the Initial Reference Value,
"X" is the number of Determination Dates<(5), and

"Underlying" is the closing price of the Underlying on the
Determination Datet" (t=1,2,3,4,5.

Not applicable

The Final Reference Valilebe calculated on 27 July 2026
and is equal to the arithmetic mean of the clogiriges of the
Underlying resulting from the listing made by thef&ence
Source determined by the Calculation Agent on the Valuatio
Dates, and calculated pursuant to the followingnida:

x
FRV = % X Z Underlying;
j=1
Where
"FRV" is the Final Reference Value,
"X" is the number of Valuation Dates#£ 5), and

"Underlying" is the closing price of the Underlying on the
Valuation Date " (j =1,2,3,4,5.

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO CERTIFICATES

Applicable
52. Performance Cap:

Performance Floor:

Performance Participation Factor:
53. Initial Percentage:

54. Participation Factor:

Not applicable
Not applicable

Not applicable
100%

Not applicable



55.

56.

57.

58.

Down Participation Factor:
Up Participation Factor:
Initial Leverage:

Barrier Event:

Not applicable

Not applicable

Not applicable

Applicable.

The Barrier Event will occur when the Calculatiorgeht
determines that, on the Barrier Event Determinafleriod, the
Final Reference Value is lower than the Barrierdlev

Barrier Event Determination
Period(s):

27 July 2026

Barrier Level: The Barrier Level is equal to 55%te Initial Reference Value.

59.

60.

61.

62.

Lower Barrier Level:

Upper Barrier Level:

Barrier Selection Period:
Strike Observation Period:

Air Bag Factor:

Protection Level:

Protection Percentage:
Spread Protection:

Protection Amount:

Dropdown Protection Level:
Dropdown Protection Amount;
Dynamic Protection Level:
Step Up Amount:

Sigma Amount:
Predetermined Loss Percentage:
Short Protection:

Butterfly Level:

Barrier Gap Event:

Cap Level(s):

Consolidation Floor Event:

Cap Barrier Amount:

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable



63.

64.

65.

66.

67.

68.

69.

70.

71.

72.

73.

74.

75.

76.

77.

78.

79.

Cap Down Amount:

Strike Percentage:

Calendar Cap Percentage:

Calendar Floor Percentage:

Gearing Factor:
One Star Event
Switch Event:
Multiple Strike Event
Spread:

Gearing Event:
Buffer Event:

Global Performance:

Failure to Deliver due to llliquidity:

Digital Percentage:
Settlement Level:
Combined Amount:

Darwin Feature:

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applibte
Not applicable
Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO REMUNERATION AMOUNTS AND EAR LY REDEMPTION

AMOUNTS

80. Knock-out Feature:
81. Knock-in Feature:
82. Digital Amount(s):

Underlying(s):

Not applicable
Not applicable

Applicable. The Digital Amount is equal to EUR 7.1
relation to each Digital Valuation Period.

The Digital Amount will be paid if the relevant Diigl Event
occurs on the relevant Digital Valuation Period.

A Digital Event will occur when the Calculation Age
determines that, in the relevant Digital Valuati®eriod, the
Reference Value is equal to or higher than thetBiigievel.

In that case, the Securityholders are entitledeteive the
payment of the Digital Amount on the relevant Dagit
Payment Date.

Not applicable



Digital Level(s):

Digital Valuation Period(s):

In relation to each Digital Valtion Period, the Digital Level
is equal to 100% of the Initial Reference Value.

21 August 2024, 22 ghist 2024 and 23 August 2024 (the
"First Digital Valuation Period")

20 September 2024, 23 September 2024 and 24 Sempt@0BR4
(the "Second Digital Valuation Period)

21 October 2024, 22 October 2024 and 23 Octobed 202
"Third Digital Valuation Period ")

21 November 2024, 22 November 2024 and 25 Noveg{biz4
(the 'Fourth Digital Valuation Period ")

17 December 2024, 18 December 2024 and 19 Decexfdr
(the 'Fifth Digital Valuation Period ")

21 January 2025, 22 January 2025 and 23 Januafy @062
"Sixth Digital Valuation Period")

20 February 2025, 21 February 2025 and 24 Feb2G2§ (the
"Seventh Digital Valuation Period)

21 March 2025, 24 March 2025 and 25 March 2025 (the
"Eighth Digital Valuation Period")

17 April 2025, 22 April 2025 and 23 April 2025 (thdlinth
Digital Evaluation Period")

21 May 2025, 22 May 2025 and 23 May 2025 (tAerith
Digital Valuation Period")

20 June 2025, 23 June 2025 and 24 June 2025 Ktbeehth
Digital Valuation Period")

21 July 2025, 22 July 2025 and 23 July 2025 (the€lfth
Digital Valuation Period")

21 August 2025, 22 August 2025 and 25 August 2086 (
"Thirteenth Digital Valuation Period ")

19 September 2025, 22 September 2025 and 23 Sept@0R6
(the 'Fourteenth Digital Valuation Period")

21 October 2025, 22 October 2025 and 23 Octobeb 22
"Fifteenth Digital Valuation Period")

20 November 2025, 21 November 2025 and 24 Nove{biz5
(the "Sixteenth Digital Valuation Period")

16 December 2025, 17 December 2025 and 18 Decexbér
(the "Seventeenth Digital Valuation Period)

21 January 2026, 22 January 2026 and 23 Januay @062



Digital Payment Date(s):

"Eighteenth Digital Valuation Period")

19 February 2026, 20 February 2026 and 23 Feb20(2 (the
"Nineteenth Digital Valuation Period")

20 March 2026, 23 March 2026 and 24 March 2026 (the
"Twentieth Digital Valuation Period")

21 April 2026, 22 April 2026 and 23 April 2026 (thEwenty-
First Digital Valuation Period")

21 May 2026, 22 May 2026 and 25 May 2026 (thevénty-
second Digital Valuation Period)

19 June 2026, 22 June 2026 and 23 June 2026 Tthenty-
Third Digital Valuation Period ")

21 July 2026, 22 July 2026, 23 July 2026, 24 JOR&and 27
July 2026 (the Twenty-Fourth Digital Valuation Period")

29 August 2024 in relatio the First Digital Valuation Period

30 September 2024 in relation to the Second Diyiedlation
Period

29 October 2024 in relation to the Third Digital IMation
Period

29 November 2024 in relation to the Fourth Digialuation
Period

30 December 2024 in relation to the Fifth DigitahlMation
Period

29 January 2025 in relation to the Sixth Digitaliédion Period

28 February 2025 in relation to the Seventh Digualuation
Period

31 March 2025 in relation to the Eighth Digital Wation Period
29 April 2025 in relation to the Ninth Digital Vadtion Period
29 May 2025 in relation to the Tenth Digital Valioat Period

30 June 2025 in relation to the Eleventh Digitalllaion
Period

29 July 2025 in relation to the Twelfth Digital Waltion Period

29 August 2025 in relation to the Thirteenth Dipgialuation
Period

29 September 2025 in relation to the Fourteenthit@lig



Digital Combo Feature:

Cliquet Feature:

Cliquet Valuation Period:
Consolidation Effect:
Consolidation Level:
Consolidation Valuation Period(s):

Extra Consolidation Digital
Feature:

Extra Consolidation Digital Level:

Extra Consolidation Digital
Period(s):

Memory Effect:

Valuation Period

29 October 2025 in relation to the Fifteenth DigWaluation
Period

28 November 2025 in relation to the Sixteenth Rigialuation
Period

29 December 2025 in relation to the Seventeenthitdig
Valuation Period

29 January 2026 in connection with the Eighteentbit&l
Valuation Period

27 February 2026 in relation to the Nineteenth faigéaluation
Period

30 March 2026 in relation to the Twentieth Digitluation
Period

29 April 2026 in relation to the Twenty-First DigitValuation
Period

29 May 2026 in relation to the Twenty-Second Digita
Valuation Period

29 June 2026 in relation to the Twenty-Third DigWaluation
Period

29 July 2026 in relation to the Twenty-Fourth DadjivValuation
Period

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Applicable. When the Calculation ekg determines that, on
the relevant Memory Valuation Period, the Refereviakie is
equal to or higher than the Memory Level, the Sigguslders

10



Memory Level:

Memory Valuation Period(s):

are entitled to receive the payment of the prevjouspaid
Digital Amount(s) in the event that the relevangital Event
has not occurred (except where such Digital Amouvise
already paid due to the occurrence of a Digital rEvia a
previous Digital Valuation Period).

In relation to each Memory Valuati®eriod, the Memory
Level is equal to 100% of the Initial Reference \éal

20 September 2024,S2ptember 2024 and 24 September
2024 (the First Memory Valuation Period")

21 October 2024, 22 October 2024 and 23 Octobe4 202
"Second Memory Valuation Period)

21 November 2024, 22 November 2024 and 25 November
2024 (the Third Memory Valuation Period ")

17 December 2024, 18 December 2024 and 19 DecetBér
(the 'Fourth Memory Valuation Period")

21 January 2025, 22 January 2025 and 23 Januagy (202
"Fifth Memory Valuation Period")

20 February 2025, 21 February 2025 and 24 Febr2@2%
(the "Sixth Memory Valuation Period")

21 March 2025, 24 March 2025 and 25 March 2025 (the
"Seventh Memory Valuation Period)

17 April 2025, 22 April 2025 and 23 April 2025 (theighth
Memory Valuation Period")

21 May 2025, 22 May 2025 and 23 May 2025 (thénth
Memory Valuation Period")

20 June 2025, 23 June 2025 and 24 June 2025 Tiwath'
Memory Valuation Period")

21 July 2025, 22 July 2025 and 23 July 2025 (theventh
Memory Valuation Period")

21 August 2025, 22 August 2025 and 25 August 2088 (
"Twelfth Memory Valuation Period")

19 September 2025, 22 September 2025 and 23 Semtemb
2025 (the Thirteenth Memory Valuation Period")

21 October 2025, 22 October 2025 and 23 Octobeb 202
"Fourteenth Memory Valuation Period")

20 November 2025, 21 November 2025 and 24 November
2025 (the Fifteenth Memory Valuation Period")

16 December 2025, 17 December 2025 and 18 DecetiBér

11



(the "Sixteenth Memory Valuation Period’)

21 January 2026, 22 January 2026 and 23 Janua#fy (202
"Seventeenth Memory Valuation Period))

19 February 2026, 20 February 2026 and 23 Febr2@2g
(the "Eighteenth Memory Valuation Period')

20 March 2026, 23 March 2026 and 24 March 2026 (the
"Nineteenth Memory Valuation Period')

21 April 2026, 22 April 2026 and 23 April 2026 (the
"Twentieth Memory Valuation Period")

21 May 2026, 22 May 2026 and 25 May 2026 (the/&nty-
First Memory Valuation Period")

19 June 2026, 22 June 2026 and 23 June 2026 Tthenty-
second Memory Valuation Period)

21 July 2026, 22 July 2026, 23 July 2026, 24 JOR&and 27
July 2026 (the Twenty-Third Memory Valuation Period )

Path Dependency Effect: Not applicable

Path Dependency Amount: Not applicable

Restrike Feature: Not applicable

Plus Amount(s): Applicable. The Securityholderg @ntitled to receive the

unconditional payment of the Plus Amounts, equEWi 7.10
on each Plus Payment Date.

Plus Payment Date(s): 29 August 2022 (thiest Plus Payment Daté)
29 September 2022 (th&&cond Plus Payment Datg
31 October 2022 (therhird Plus Payment Date")
29 November 2022 (thé=burth Plus Payment Daté€)
29 December 2022 (th&ifth Plus Payment Date)
30 January 2023 (the&sixth Plus Payment Daté)
28 February 2023 (theSeventh Plus Payment Datg
29 March 2023 (theEighth Plus Payment Daté)
28 April 2023 (the Ninth Plus Payment Daté&)
29 May 2023 (theTenth Plus Payment Daté&)
29 June 2023 (theEleventh Plus Payment Datg

31 July 2023 (theTwelfth Plus Payment Date)

12



85.

86.

87.

88.

89.

90.

91.

92.

93.

94,

Accumulated Amount(s):
Early Redemption Amount(s):

Early Partial Capital Payment
Amount:

Cumulated Bonus Amount:
Coupon Event:
Internal Return Amount:

Participation Remuneration
Amount:

Participation Rebate Feature:
Floating Amount:

Premium Gap Amount:

29 August 2023 (theThirteenth Plus Payment Daté)
29 September 2023 (thEdurteenth Plus Payment Dat¥)
30 October 2023 (the-ifteenth Plus Payment Daté)
29 November 2023 (theSixteenth Plus Payment Dat§
29 December 2023 (th&eventeenth Plus Payment Datg
29 January 2024 (th&fghteenth Plus Payment Dat§
29 February 2024 (theéNineteenth Plus Payment Datg
28 March 2024 (theTwentieth Plus Payment Daté&)
29 April 2024 (the Twenty-First Plus Payment Daté)
29 May 2024 (theTwenty-Second Plus Payment Dat®
28 June 2024 (thelwenty-Third Plus Payment Date")
29 July 2024 (theTwenty-Fourth Plus Payment Date)
Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO WARRANTS

Not applicable.

95.

96.

97.

98.

Type of Warrants:
Notional Amount:
Exercise Price:

Premium:

Not applicable
Not applicable
Not applicable

Not applicable

13



99. Barrier Event: Not applicable

Barrier Event Determination Not applicable

Period(s):

Lower Barrier Level: Not applicable

Upper Barrier Level: Not applicable

Corridor Early Amount: Not applicable

Corridor Early Payment Date: Not applicable
100.  Strike Percentage: Not applicable
101.  Exercise Period: Not applicable
102. Maximum Exercise Number: Not applicable

103.  Settlement Determination Period: Not applieabl

104.  Settlement Determination Date: Not applicable
GENERAL
105. Form of Securities: Bearer Securities

Temporary Global Security exchangeable for a Peemian
Global Security which is exchangeable for Defirgtsecurities
only in the limited circumstances specified in fhermanent
Global Security.

106.  Prohibition of Sales to Retalil Not applicable
Investors:

DISTRIBUTION

107.  Syndication: The Securities will be distritliten a non-syndicated basis.
® If syndicated, names andNot applicable.

addresses of Managers and
underwriting
commitments:

(i) Date of Subscription Not applicable.
Agreement:

(iii) Stabilising Manager (if Not applicable
any):

If non-syndicated, name and\ot applicable.

address of Manager (if not the
Issuer):

14



Total commission and other costs: The Offer Peicbeds:

— distribution commissions equal to 2.06r cent. of the Issue
Price in respect of the aggregate Securities Higid; and

— costs in relation to the maintenance of the coowigtiof the
Offer equal to 0.784 per cent. of the Issue Price.

ADDITIONAL INFORMATION

Example(s) of complex derivatives securities: Not applicable.

Signed on behalf of the Issuer:

Duly authorised

15



PART B — OTHER INFORMATION
1. LISTING AND ADMISSION TO TRADING

0] Listing: Application will be made in Luxembagir Official List of the
Luxembourg Stock Exchange

(i) Admission to trading: Application will be madfor the Securities to be admitted to
trading on the regulated market of the Luxemboutgcls
Exchange with effect from the Issue Date or a dadeind the
Issue Date.

Application will also be made for the Securitiestadmitted
to trading on the Italian multilateral trading fitgi SeDeX,
organised and managed by Borsa Italiana S.p.Aghwisi not
a regulated market for the purposes of Directivé4265/EU
as amended, with effect from the Issue Date orte deund
the Issue Date.

After the Issue Date application may be made to the
Securities on other stock exchanges or regulate#iatsaor to
admit to trading on other trading venues as thaelissnay
decide.

2. NOTIFICATION

The CSSF has provided the Commissione Nazionaldep&ocieta e la Borsa (CONSOB) with a
certificate of approval attesting that the Basespeatus has been drawn up in accordance with the
Prospectus Regulation.

3. INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

Intesa Sanpaolo S.p.A., the issuer of the Secsiritidl also act as Distributor, therefore it rdsuh a
conflict of interest.

The Issuer is expected to enter into hedging aeneuagts with market counterparties in connectioh wit
the issue of the Securities in order to hedgexip®sure.

The Issuer will act as Calculation Agent under $leeurities. See the risk factd?dtential Conflicts of
Interest of the Base Prospectus.

Save as discussed above and save for any commasibeosts referred to in item 107 of Part A above,
so far as the Issuer is aware, no person involvedd issue of the Securities has an interest mahter

the Offer.
4. REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the offer: See "Use of Proceeds" wording in Base Prospectus.
(i) Estimated net proceeds: The net proceedsilfneg from subtracting the commissions

and the costs referred to in item 107 of Part Amfrthe
aggregate Issue Price paid by the Securityholddrd)e issue
of the Securities will be up to EUR 77,772,800.

16



5.

(iif) Estimated total expenses: Not applicable.

TERMS AND CONDITIONS OF THE OFFER

Applicable

Public Offer Jurisdiction(s):

Offer Price:

Conditions to which the offer is subject:

Republic of Italy

Issue Price.

Investors should take into consideration that tfferO
Price embeds distribution commissions and costs as
described in Paragraph 107 of Part A above.

Investors should also take into consideration that
when the Securities are sold on the secondary marke
after the Offer Period, the above mentioned
commissions and costs are not taken into
consideration in determining the price at whichhsuc
Securities may be sold on the secondary market.

Offer thie Securities is conditional on their issue
and on the release by Borsa Italiana S.p.A., or by
other trading venues, before the Issue Date, of the
relevant authorisation to the admission to tradihg
the Securities.

The Offer Period, including any possible
amendments, during which the offer will beAn offer (the 'Offer") of the Securities will be made
open and description of the applicatioly the Distributor other than pursuant to Articlg)l

process:

of the Regulation (EU) 2017/1129 (thBrbspectus
Regulation”) in the Republic of Italy during the
period from 27 June 2022 to and including 26 July
2022 or, in respect of sales by means of financial
advisors authorised to make off-premises offers
(consulenti finanziari abilitati all'offerta fuorieslg
only, to and including 19 July 2022 or, in respefct
sales by means of distance communication
techniques only, to and including 12 July 2022 (the
"Offer Period").

The Securities are being offered to the publidatyl
pursuant to Articles 24 and 25 of the Prospectus
Regulation.

The Issuer reserves the right, in its sole disonetio
close the Offer Period early, also in circumstances
where purchases of Securities are not yet equbkto
maximum amount offered of 80,000 Securities.
Notice of the early closure of the Offer Periodl i
given by the Issuer by publication on the websfte o
the Issuer. The early closure of the Offer will bee
effective from the date specified in such no

17



The Issuer reserves the right, in its sole disonetio
revoke or withdraw the Offer and the issue of the
Securities at any time prior to the Issue Date.idéot
of revocation/withdrawal of the Offer will be given
by publication of such notice on the website of the
Issuer. Revocation/withdrawal of the Offer will be
effective upon publication. Upon
revocation/withdrawal of the Offer, all subscriptio
applications will become void and of no effect,
without further notice.

The Issuer reserves the right to postpone the idosu
of the Offer Period, in order to extend the Offer
Period. Notice of the postponement of the clostire o
the Offer Period will be given by the Issuer by
publication on the website of the Issuer.

During the Offer Period, prospective investors may
subscribe the Securities during normal Italian
banking hours at the officefiliali ) of the Distributor

by filling in, duly executing (also by appropriate
attorneys) and delivering a specific acceptancm for
(the "Acceptance Fornt) (Schedali Adesiong

The Acceptance Form is available at each
Distributor’s office.

Subscription of the Securities may also be made by
means of financial advisors authorised to make off-
premises offers cpnsulenti finanziari abilitati
all'offerta fuori sedg

Subscription of the Securities may also be made by
means of distance communication techniques.

There is no limit to the subscription applicatiohigh
may be filed in and delivered by the same
prospective investor.

The subscription requests can be revoked by the
potential investors through a specific request nade
the office of the Distributor which has receivee th
relevant subscription forms within 26 July2022 also
in case of early closure, or within the last dayhef
Offer Period as postponed in the event of an eidans

of the Offer.

Once the revocation terms are expired, the
subscription of the Securities is irrevocable.

In addition to what stated above, in respect of
subscription of the Securities made by means of
financial advisors authorised to make off-premises
offers (consulenti finanziari abilitati all'offerta fuor
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sedg, subscription will be effective only after seven
days following completion of the subscription form;
by this deadline investor is fully entitled, at cost
and fees, to revoke its subscription by noticehi t
Distributor and/or the financial advisor authoriged
make off-premises offerscdnsulente finanziario
abilitato all'offerta fuori sedg

Finally, in respect of subscription of the Secesti
made by means of distance communication
techniques, subscription will be effective onlyeaft
14 days following completion of the subscription
form; by this deadline investor classified as
Consumer (Consumatoré) pursuant to articleé7-
duodeciesof Italian Legislative Decree 206/2005
("Codice del Consuniy, is fully entitled, at no cost
and fees, to revoke its subscription by noticehi t
Distributor.

The Issuer may in certain circumstances, including
but not limited to the filing of a supplement taeth
Base Prospectus, postpone the Issue Date.

In the event that the Issuer gives notice thalshee
Date shall be postponed from 29 July 2022 to the
other date specified in the relevant notice (whidh

fall within a period of five Business Days follovgin
29 July 2022), investors will be entitled, at ncstco
and fees, to revoke their subscription within three
Business Days before the postponed Issue Date.

Details of the minimum and/or maximumThe Securities may be subscribed in a minimum lot

amount of the application:

Description of possibility

of no. 1 Security (the Minimum Exercise
Amount") and an integral number of Securities
higher than the Minimum Exercise Amount and
being an integral multiple of 1.

There is no maximum amount of application within
the maximum number of Securities offered of 80,000
Securities.

The Issuer reserves the right to increase, duting t
Offer Period, the maximum amount of Securities
offered. The Issuer shall forthwith give noticeamiy
such increase by publication of a notice on the
website of the Issuer.

reduce Not applicable

subscriptions and manner for refunding

amounts paid in excess by applici:

Details of the method and time limits forThe total consideration for the Securities subsctib

paying up and delivering the Securities:

must be made by the investor on the Issue Dateeto t
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Distributor's office which has received the reldvan
Acceptance Form.

The Securities will be delivered on the Issue Date,
subsequent to the payment of the Offer Price, to
potential Securityholders in the deposit accounts
held, directly or indirectly, by the Distributor at
Euroclear and/or Clearstream.

Manner in and date on which results of thBlot later than 5 days on which the TARGET2 System

offer are to be made public: is open following the Issue Date (as postponed) the
Issuer will notify the public of the results of tlxdfer
through a notice published on the website of the
Issuer.

Procedure for exercise of any right of preNot applicable
emption, negotiability of subscription rights

and treatment of subscription rights not

exercised:

Whether tranche(s) have been reserved f@he Securities will be offered to the public onty i
certain countries: Italy.

Qualified investors, as defined in Article 2 (e)tbé
Prospectus Regulation, are allowed to subscribe any
Securities.

Process for notifying to applicants of thelhe Distributor shall notify applicants with amosint
amount allotted and an indication whetheallotted.

dealing may begin before notification is
made: Subscription applications will be satisfied until

reaching the maximum number of Securities offered
of 80,000 Securities and thereafter the Distributor
will immediately suspend receipt of further
subscription applications and the Offer Period |
closed early by the Issuer.

Before the |Issue Date, in the event that,

notwithstanding the above, the aggregate amount of
Securities requested to be subscribed exceed the
maximum number of Securities offered of 80,000

Securities, the Issuer will allot the Securities in

accordance with allotment criteria so to assure

transparency and equal treatment amongst all
potential subscribers thereof.

Amount of any expenses and taxes charge expenses and duties will be charged by the tssue
to the subscriber or purchaser: to the subscribers of the Securities.

Investors should take into consideration that tiferO

Price embeds distribution commissions and costs as
described in Paragraph 107 of Part A.
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Consent to use of Base Prospectus: Not applicable.

6. DISTRIBUTION

()

(ii)

(iii)

(iv)

Name(s) and address(es), to the extefnhe Issuer Intesa Sanpaolo S.p.A., with registered
known to the Issuer, of the Managersdffice at Piazza San Carlo, 156 — 10121 Torino,
Distributors in the various countriedtaly will act as distributor of the Securities €th
where the offer takes place: "Distributor ).

Name and address of the co-ordinator(9)he Issuer will also act as lead manager of the

of the global offer and of single parts oplacement Responsabile del Collocamehtas

the offer: defined under article 9Bis of the Legislative
Decree of 24 February 1998, n. 58, as subsequently
amended (theFinancial Services Act).

Name and address of any paying agenh$ot applicable.
and depository agents in each country

(in addition to the Principal Security

Agent):

Entities agreeing to underwrite the issulot applicable.
on a firm commitment basis, and entities

agreeing to place the issue without a

firm commitment or under "best efforts"

arrangements:
(v) Date of signing of the placementNot applicable.
agreement:
7. POST-ISSUANCE INFORMATION

The Issuer does not intend to provide post-issaiaformation, except if required by any applicable
laws and regulations.

8. OPERATIONAL INFORMATION
() ISIN Code: XS2492163212
(i) Common Code: 249216321

(i)

(iv)

Any clearing system(s) other thanNot applicable.
Euroclear Bank S.A./N.V. and

Clearstream Banking, S.A., relevant

address(es), and relevant

identification number(s):

Names and addresses of initiaBociété Générale Luxembourg
Security Agents: 28-32 Place de la Gare, Luxembourg
L-1616 Luxembourg
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PART C — ISSUE SPECIFIC SUMMARY OF THE SECURITIES

Section 1 — Introduction containing warnings

Securities:STANDARD LONG BARRIER DIGITAL PLUS CERTIFICATES with MEMRY EFFECT on Shell PLC Share due 29.07.2026 (15

Code XS249216321)

Issuer. Intesa Sanpaolo S.p.Anfesa SanpaolotheBank or thelssuer)
Address: Piazza San Carlo 156, 10121 Turin, Italy

Phone number: +39 011555 1

Website: www.intesasanpaolo.prodottiequotazioni.com

Legal Entity Identifier (LEI): 2W8N8UU78PMDQKZENCO08

Competent authority: Commission de Surveillance du Secteur Finan@8SH, 283, route d'Arlon L-1150 Luxembourg. Phone nemif+352)
26251-1.

Date of approval of the Base ProspectusVarrants and Certificates Programme IMI Corporatim®estment Banking approved by the CSSH
23 May 2022.

This Summary should be read as an introductiohédiase Prospectus.

Any decision to invest in the Securities shouldbsed on consideration of the Base Prospectus hela fy the investor.
Investors could lose all or part of the investeplited.

Where a claim relating to the information contaiirethe Base Prospectus is brought before a chweriplaintiff investor might, under the nation

=

on

legislation of the Member States, have to bearctsts of translating the Base Prospectus (includimgsupplements as well as the Final Terms)

before the legal proceedings are initiated.
Civil liability attaches only to those persons wravé tabled the Summary including any translati@nebf, but only if the Summary is misleadin

9,

inaccurate or inconsistent when read together thighother parts of the Base Prospectus, or it doepmovide, when read together with the other

parts of the Base Prospectus, all necessary kegmatmn in order to aid investors when considevitgther to invest in the Securities.

You are about to purchase a product that is not siple and may be difficult to understand.

Section 2 — Key information on the Issuer

Who is the issuer of the securities?

The Issuer is Intesa Sanpaolo S.p.A., registeréutive Companies' Registry of Turin under registratiomber 00799960158 and with the Natio
Register of Banks under no. 5361 and is the parenpaany of "Gruppo Intesa Sanpaolo". Intesa SanpagidA. operates subject to the Banki
Law.

Domicile and legal form, its LEI, the law under whid it operates and its country of incorporation
Intesa Sanpaolo’s Legal Entity Identification num@eEl) is 2W8N8UU78PMDQKZENCO8.

The Issuer is an Italian bank established as a anyfimited by shares¢cieta per azioni

The registered and administrative office of theiésds Piazza San Carlo 156, 10121 Turin, Italy.

The Issuer is incorporated and carries out itsiassi under Italian law. The Issuer, both as a badkas is the parent company of "Gruppo Int
Sanpaolo”, is subject to the Bank of Italy's andopean Central Bank's prudential supervision.

Principal activities

The Issuer is a banking institution engaged in stment banking activities. The Issuer offers a wilege of capital markets, investment bank
and special lending services to a diversified ¢llEse including banks, companies, institutionaétors, entities and public bodies. The Issue
the parent company of the "Gruppo Intesa Sanpagloth operates through six divisions: the BancaTaetitori division, the Corporate an
Investment Banking division, the International Sdizsly Banks division, the Private Banking divisiohe tAsset Management division and 1
Insurance Division.

Major shareholders, including whether it is directly or indirectly owned or controlled and by whom

As of 29 April 2022, the shareholder structuretaf tssuer was composed as follows (holders of steteceding 3%): Compagnia di San Pa
(ordinary shares: 1,188,947,304; owned: 6.119%)ckRack Inc. (ordinary shares: 972,416,733; owned0®%); Fondazione Cariplo (ordina
shares: 767,029,267; owned: 3.948%). In additidacHERock Inc. holds, as a fund management compangggregate investment equal to 5.064
as per form 120 B dated 4 December 2020.

Identity of its key managing directors
The managing director of the Issuer is Carlo Mesgtiaef Executive Officer).
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Identity of its auditors
KPMG S.p.A., with registered office at Via V. Pigak5, 20121 Milan, was appointed by the Issudtsamdependent auditor to audit its financ

al

statements for the period 2012-2020.

22



EY S.p.A., with registered office at Via Lombard8d, — 00187 Rome, was appointed by the Issuesasdependent auditor to audit its financj

statements for the period 2021-2029.

What is the key financial information regarding the Issuer?

Consolidated Income statement

As for the year ended

As for the three months ended

EUR millions, except 31.12.21 31.12.20 31.03.22 31.03.21
where indicated Audited Audited Unaudited Unaudited
Interest margin 7,993 7,732 not available not available
Net fe? apd . 9,364 7,978 not available not available
commission income
Profits (Losses) on . .
trading 503 628 not available not available
Net Ios_se_s/ recovene (2,843) (4,364) not available not available
for credit risks
Net income from
banking and 17,774 14,148 not available not available
insurance activities
Parent Company’s 4,185 3,277 1,024 1,516
net income (loss)
Consolidated Balance Sheet
Value as
outcome
from the
Supervisory
As for the year ended As for the three months /year ended Review gnd
Evaluation
Process
(‘SREP’
requirement
for 2021%
EUR millions, except 31.12.21 31.12.20 31.03.22 31.12.21
where indicated Audited Audited Unaudited Audited
Total assets 1,069,003 1,002,614 1,073,244 1,069,003 npt
applicable
Senior debt 73,959 80,048 not available 73,959 not
(securities issued) applicable
Subordinated debt 12,599 11,786 not available 12,599 not
(securities issued) applicable
Financial assets
measured at 504,929 505,165 not available 504,929 not
amortised cost - applicable
Loans to customers
Financial liabilities
measured at 458,239 422,365 not available 458,239 not
amortised cost - Due applicable
to customers
Share capital 10,084 10,084 10,084 10,084 not
applicable

ial

L Figures respectively from the unaudited consolidlatsults of Intesa Sanpaolo as at and for thes thmenths ended 31 March 2022, the consolidatedahnnu

financial statements of Intesa Sanpaolo as at@ntthé year ended as at 31 December 2021 and tiselatated annual financial statements of Intesgp&alo as

at and for the year ended 31 December 2020.
2 The financial information relating to 31 March 2022 been extracted from the press release isyuateba Sanpaolo S.p.A. on 6 May 2022 and entiiegsa

Sanpaolo: Consolidated Results as at 31 March 2Q22 '6 May 2022 Press Relea%e The financial information indicated as “not #gale” has not been inserted
in the 6 May 2022 Press Release.
3 Applying the regulatory measure introduced byE@B and effective from 12 March 2020.
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Non performing loans 7,077 10,743 6,788 7,077 not
applicable

Common Equity Tier

1 capital (CET1) ratio 14.5% 14.7% 13.8% 14.5% 8.64%

(%)

Total Capital Ratio 19.1% 19.6% 18.6% 19.1% not available

What are the key risks that are specific to the Iaser?

Risk exposure to debt securities issued by soverSigties
The market tensions regarding government bondstesidvolatility, as well as Italy's rating downgiag or the forecast that such downgrad

ng

may occur, might have negative effects on the sstet economic and/or financial situation, therafi@nal results and the perspectives of the Bank.

Intesa Sanpaolo Group results is and will be exphtssovereign debtors, in particular to Italy @edtain major European Countries.

Risks related to legal proceedings

The risk arising from legal proceedings consistthefpossibility of the Bank being obliged to pay aom in case of unfavourable outcome.
Risks related to the economic/financial crisis arfietimpact of current uncertainties of the macro-amamic context

The future development in the macro-economic cdntey be considered as a risk as it may producativegeffects and trends in the econom

and financial situation of the Bank and/or the Grotipy negative variations of the factors that affdse macro-economic framework, in particu

c
ar

during periods of economic-financial crisis, colddd the Bank and/or the Group to suffer losseseases of financing costs, and reductions of|the

value of the assets held, with a potential negatngact on the liquidity of the Bank and/or the Qvand its financial soundness.
Credit risk

The economic and financial activity and soundnddb@ Bank depend on its borrower's creditworthingse Bank is exposed to the traditional

risks related to credit activity. Therefore, théents' breach of the agreements entered into antledf underlying obligations, or any lack
information or incorrect information provided byeth as to their respective financial and credittmsi could have negative effects on the econo
and/or financial situation of the Bank.

Market risk
The market risk is the risk of losses in the vafiinancial instruments, including the securit@dssovereign States held by the Bank, due to

pf
mic

the

movements of market variables (by way of examptewithout limitation, interest rates, prices of seties, exchange rates), which could determine
a deterioration of the financial soundness of thelkBand/or the Group. Such deterioration could loelpced either by negative effects on the incgme

statement deriving from positions held for tradmgposes, or from negative changes in the FVOCIr (faiue through Other Comprehensi
Income) reserve, generated by positions classifiefihancial Activities evaluated at fair valuetlwan impact on the overall profitability.

Liquidity risk
Although the Bank constantly monitors its own ligtydisk, any negative development of the markaiation and the general economic cont

and/or creditworthiness of the Bank, may have negatffects on the activities and the liquidity riskhe risk that the Bank is not able to satisy]i

payment obligations at maturity, both due to thahility to raise funds on the market (funding lidjty risk) and of the difficulty to disinvest itsvm
assets (market liquidity risk).

Operational risk
The Bank is exposed to several categories of opeadtrisk which are intrinsic to its business, amaevhich those mentioned herein, by way

ve

ext

=

of

example and without limitation: frauds by exterpafsons, frauds or losses arising from the unialitless of the employees and/or breach of control

procedures, operational errors, defects or malfonstof computer or telecommunication systems, agerirus attacks, default of suppliers wi

th

respect to their contractual obligations, terroathcks and natural disasters. The occurrencen@foo more of said risks may have significant

negative effects on the business, the operati@salts and the economic and financial situatiothefBank.
Risk related to the development of the banking sectmulation and the changes in the regulation ohe solution of banking crises

The Bank is subject to a complex and strict regoifatas well as to the supervisory activity perfodrbg the relevant institutions (in particular, t
European Central Bank, the Bank of Italy and CONSOB)h Bot¢ aforementioned regulation and supervisoryiacare subject, respectively, {

continuous updates and practice developments. érantre, as a listed Bank, the Bank is required toptpmith further provisions issued by

CONSOB. The Bank, besides the supranational and &tioles and the primary or regulatory rules of financial and banking sector, is al

ne
o

50

subject to specific rules on anti-money launderirsyry and consumer protection. Although the Bardewakes to comply with the set of rules gnd
regulations, any changes of the rules and/or clsaof#ne interpretation and/or implementation & same by the competent authorities could give

rise to new burdens and obligations for the Banky wossible negative impacts on the operationalteand the economic and financial situat
of the Bank.

on

4 Countercyclical Capital Buffer calculated takimga account the exposure as at 31 December 20@k ivarious countries where the Group has a pres@sc
well as the respective requirements set by the etenp national authorities and relating to 2023ergtavailable, or the most recent update of ttexeate period
(requirement was set at zero per cent in ItalyJar2022).

8.81% from * March 2022; Countercyclical Capital Buffer Caldethtaking into account the exposure as at 30 8dyEe2021 in the various countries where the

Group has a presence, as well as the respectivgantents set by the competent national authoutiesrelating to 2023, where available, or the mexstnt update
of the reference period (requirement was set @t ger cent in Italy for 1Q 2022). (please refetite press release issued by Intesa Sanpaolo $ip.2February
2022 and entitled “Intesa Sanpaolo comfortably s#et Capital Requirements set by the ECB”).

8.86% as at 31 March 2022; Countercyclical Capitdfer calculated taking into account the exposagat 31 March 2022 in the various countries wtiereésroup

has a presence, as well as the respective requiterset by the competent national authorities afating to 2023, where available, or the most reapdate of

the reference period (requirement was set at zarognt in Italy for H1 2022).
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Section 3 — Key information on the Securities

Type, class and ISIN

The Securities are Certificates. The Securitiessarged in bearer formBearer Securities).
The Certificates are cash settled.
The ISIN of the Certificates XS249216321.

Currency, denomination, and term of the securities

The issue price of the Certificates is equal to ELIRQ (the I'ssue Price).

The Securities are issued in EUR (the&sle Currency’).

The Settlement Currency is EUR.

Each Certificate shall be automatically exercisedhenExercise Date. The Exercise Date and SettieBDate is 29 July 2026.

Rights attached to the securities

The Certificates and any non-contractual obligatiamsing out of or in connection with the Certifieatwill be governed by, and shall be constr
in accordance with, English Law.

The Certificates entitle its holder to receive frtima Issuer the following amounts.

REMUNERATION AMOUNTS
The Certificates provide for the following remunéatamounts.
DIGITAL AMOUNTS

The Certificates provide for the payment of the Rilghmount upon occurrence of the relevant Digiaént.
The Digital Event will occur if the Reference Valoe the relevant Digital Valuation Period, is highiean or equal to the Digital Level.
The Digital Valuation Periods are: 21 August 2022,August 2024 and 23 August 2024 (tirérst Digital Valuation Period"); 20 Septembe

2024, 23 September 2024 and 24 September 2024twond Digital Valuation Period); 21 October 2024, 22 October 2024 and 23 Octq
2024 (the Third Digital Valuation Period "); 21 November 2024, 22 November 2024 and 25 Nder2024 (the Fourth Digital Valuation
Period"); 17 December 2024, 18 December 2024 and 19 Deeef24 (theFifth Digital Valuation Period "); 21 January 2025, 22 January 20
and 23 January 2025 (th8ikth Digital Valuation Period"); 20 February 2025, 21 February 2025 and 24 Febhra025 (the Seventh Digital
Valuation Period"); 21 March 2025, 24 March 2025 and 25 March 2(BB6 "Eighth Digital Valuation Period"); 17 April 2025, 22 April 2025
and 23 April 2025 (theNinth Digital Evaluation Period"); 21 May 2025, 22 May 2025 and 23 May 2025 (fherith Digital Valuation Period");

20 June 2025, 23 June 2025 and 24 June 2025Hechth Digital Valuation Period"); 21 July 2025, 22 July 2025 and 23 July 2028 (ffwelfth

Digital Valuation Period"); 21 August 2025, 22 August 2025 and 25 Auguf3@he Thirteenth Digital Valuation Period"); 19 Septembe
2025, 22 September 2025 and 23 September 2025Hgheteenth Digital Valuation Period"); 21 October 2025, 22 October 2025 and 23 Octg
2025 (the Fifteenth Digital Valuation Period"); 20 November 2025, 21 November 2025 and 24 Nderf025 (theSixteenth Digital Valuation

Period"); 16 December 2025, 17 December 2025 and 18 Dieee025 (the Seventeenth Digital Valuation Period); 21 January 2026, 2
January 2026 and 23 January 2026 (tBigliteenth Digital Valuation Period"); 19 February 2026, 20 February 2026 and 23 FRelrR026 (the
"Nineteenth Digital Valuation Period'); 20 March 2026, 23 March 2026 and 24 March 2Q@6é 'Twentieth Digital Valuation Period"); 21 April

2026, 22 April 2026 and 23 April 2026 (thBWenty-First Digital Valuation Period"); 21 May 2026, 22 May 2026 and 25 May 2026 (fheé&nty-

second Digital Valuation Period); 19 June 2026, 22 June 2026 and 23 June 2026Ttenty-Third Digital Valuation Period "); 21 July 2026,
22 July 2026, 23 July 2026, 24 July 2026 and 2y 2026 (the Twenty-Fourth Digital Valuation Period").

The Digital Level is equal to 100% of the Initialf/Bence Value (theDigital Level") in relation to each Digital Valuation Period.
The Digital Amount is equal to EUR 7.10 in relatimneach Digital Valuation Period.

In relation to the Digital Amounts, the followindfect applies:

ed

ber

ber

Memory Effec
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If the Reference Value on the following periods:Stptember 2024, 23 September 2024 and 24 Sept@@Pér(the First Memory Valuation
Period"); 21 October 2024, 22 October 2024 and 23 Oct@ba# (the Second Memory Valuation Period); 21 November 2024, 22 Novembe
2024 and 25 November 2024 (thehifrd Memory Valuation Period"); 17 December 2024, 18 December 2024 and 19 Deee024 (the
"Fourth Memory Valuation Period"); 21 January 2025, 22 January 2025 and 23 Jar2G2§ (the Fifth Memory Valuation Period"); 20
February 2025, 21 February 2025 and 24 February 202 'Sixth Memory Valuation Period"); 21 March 2025, 24 March 2025 and 25 Marc
2025 (the Seventh Memory Valuation Period); 17 April 2025, 22 April 2025 and 23 April 20Zfhe "Eighth Memory Valuation Period"); 21
May 2025, 22 May 2025 and 23 May 2025 (thnth Memory Valuation Period"); 20 June 2025, 23 June 2025 and 24 June 2025T#nth
Memory Valuation Period"); 21 July 2025, 22 July 2025 and 23 July 202% (fBleventh Memory Valuation Period'); 21 August 2025, 22
August 2025 and 25 August 2025 (thievelfth Memory Valuation Period"); 19 September 2025, 22 September 2025 and 2@@bpr 2025
(the "Thirteenth Memory Valuation Period"); 21 October 2025, 22 October 2025 and 23 Oct@b@b (the Fourteenth Memory Valuation
Period"); 20 November 2025, 21 November 2025 and 24 Ndasr2025 (the Fifteenth Memory Valuation Period"); 16 December 2025, 17
December 2025 and 18 December 2025 (8ietéenth Memory Valuation Period’); 21 January 2026, 22 January 2026 and 23 Ja202§ (the
"Seventeenth Memory Valuation Periot)); 19 February 2026, 20 February 2026 and 23 Reprla026 (the Eighteenth Memory Valuation
Period"); 20 March 2026, 23 March 2026 and 24 March 2(B6 'Nineteenth Memory Valuation Period'"); 21 April 2026, 22 April 2026 and
23 April 2026 (the Twentieth Memory Valuation Period"); 21 May 2026, 22 May 2026 and 25 May 2026 (thgvénty-First Memory
Valuation Period"); 19 June 2026, 22 June 2026 and 23 June 2026Tthenty-second Memory Valuation Period); 21 July 2026, 22 July
2026, 23 July 2026, 24 July 2026 and 27 July 2@26 'Twenty-Third Memory Valuation Period ") is higher than or equal to 100% of the Initig|
Reference Value (theM'emory Level") in relation to each Memory Valuation Period, theestor will receive the previously unpaid Digita
Amounts (except where such Digital Amounts weready paid due to the occurrence of a Digital Eveat previous Digital Valuation Period).
PLUS AMOUNTS
The Certificates provide for the unconditional papmef the Plus Amounts that are not linked to tkefqrmance of the Underlying. The PI
Amounts are equal to EUR 7.10, and will be pai@®miugust 2022, 29 September 2022, 31 October Z®Rovember 2022, 29 December 20
30 January 2023, 28 February 2023, 29 March 2023y@2il 2023, 29 May 2023, 29 June 2023, 31 Julg2®9 August 2023, 29 September 20
30 October 2023, 29 November 2023, 29 December, Z®3anuary 2024, 29 February 2024, 28 March 222April 2024, 29 May 2024, 28 Jur
2024 and 29 July 2024 (thPlus Payment Date¥).

K*kkk

CASH SETTLEMENT AMOUNT

The Securityholder will receive on the Settlemeatd) for each Minimum Exercise Amount, the paynoétihe Cash Settlement Amount (if positivi
determined as follows.

STANDARD LONG CERTIFICATES
CALCULATION METHOD IN THE CASE OF POSITIVE AND NEGATIVE PERFORMAN CE OF THE UNDERLYING (BARRIER
EVENT NOT OCCURRED)
The investor will receive an amount linked to ageatage of the Initial Reference Value, equal t®?A@the 'Initial Percentage").
CALCULATION METHOD IN THE CASE OF NEGATIVE PERFORMANCE OF THE UND ERLYING - (BARRIER EVENT
OCCURRED

The Barrier Event will occur if on the last Valuatiate, the Final Reference Value is lower thanBheier Level equal to 55% of the Initig
Reference Value.

If a Barrier Event has occurred, the Cash Settlederunt will be linked to the performance of the \énlgling (i.e. the investment in the Certifica

is a direct investment in the Underlying) and tifene will be exposed to the partial or total lo$she capital invested.
*kkk

For the purposes of the above the following applies
For the purposes of the determination of the BaEi@mt the Reference Value will be the Final Refegevialue.

For the purposes of the determination of the Didieent and the Memory Effect, the Reference Valilé e calculated on the last day @
respectively, the relevant Digital Valuation Perit the relevant Memory Valuation Period. The Refee Value and is equal to the arithme
mean of the closing prices of the Underlying, detaed by the Calculation Agent on each date of #hevant Digital Valuation Period and th
relevant Memory Valuation Period.

The Initial Reference Value will be calculated oflyust 2022 and is equal to the arithmetic meahe€tlosing prices of the Underlying, determin
by the Calculation Agent on 27 July 2022, 28 Jul22®9 July 2022, 1 August 2022 and 2 August 2822 'Determination Dates).

The Final Reference Value will be calculated on@y 2026 and is equal to the arithmetic mean oftlbsing prices of the Underlying, determin
by the Calculation Agent on 21 July 2026, 22 Jul2&®3 July 2026, 24 July 2026 and 27 July 2026 '#aluation Dates").

The Underlying is the Shell PLC Share (ISIN Code: GBRP6MXD84; Bloomberg Code: SHELL NA <Equity>).

In respect of the Underlying, certain historicdbimation (including past performance thereof) rbayfound on major information providers, su
as Bloomberg and Reuters. Information about the Uyidgrmay be found on the website of the relevastier www.shell.com.

IS
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Seniority of the securities

The Certificates constitute direct, unsubordinatedonditional and unsecured obligations of thedssind, unless provided otherwise by law, rTnk

pari passt among themselves and (save for certain obligatiegaired to be preferred by law) rank equally wathother unsecured cigations

26



(other than subordinated obligations, if any) & tbsuer from time to time outstanding.

Restrictions on the free transferability

The Securities will be freely transferable, subjedhe offering and selling restrictions in theitdd States, the European Economic Area unde
Prospectus Regulation and the laws of any jurisafidti which the relevant Securities are offeredaid.

Where will the securities be traded?

Application will be made for the Securities to lbmitted to trading on the regulated market of thi@dmbourg Stock Exchange with effect frg
the Issue Date or a date around the Issue Date.

Application will also be made for the Securitied®admitted to trading on the Italian multilateralding facility SeDeX, organised and manag
by Borsa Italiana S.p.A., which is not a regulateathat for the purposes of Directive 2014/65/EU memded, with effect from the Issue Date d
date around the Issue Date.

After the Issue Date, application may be madediottie Securities on other stock exchanges or aegfliimarkets or to admit to trading on ot
trading venues as the Issuer may decide.

What are the key risks that are specific to the sexities?

The Certificates may not be a suitable investmentdd investors

Certificates are complex financial instruments. Agptial investor should not invest in Certificatesioih are complex financial instruments unle
it has the expertise (either alone or with the lélp financial adviser) to evaluate how the Cedifes will perform under changing conditions,
resulting effects on the value of the Certificated the impact this investment will have on the ptité investor's overall investment portfolio.

General risks and risks relating to the Underlying

The Securities involve a high degree of risk, whichy include, among others, interest rate, for@gohange, time value and political risk
Purchasers should be prepared to sustain a parttatal loss of the purchase price of their Se@gi Fluctuations in the value of the releva

Underlying will affect the value of the Securiti€®urchasers of Securities risk losing their erntivestment or part of it if the value of the relava

underlying basis of reference does not move iratiteipated direction.
Loss risk in relation to the investment

The investor shall consider that, in relation ®iitvestment, there is a risk of loss of the céjiteested depending on the performance of
underlying asset. In particular, in the event a BarfEvent has occurred, a loss will occur in respéthe capital invested. If the Final Referen
Value of the underlying asset is equal to zerojrinestor will suffer a total loss of the capitisloreover, if prior to the exercise the investorides
to terminate the investment in the Certificates,itivestor might be subject to the loss of the valiine Certificate and, therefore, might be subj
to the total or partial loss of the investment.

Risk related to the Barrier Event

If a Barrier Event occurs, the Cash Settlement Amauilhbe determined in accordance with a calculatieethod other than the calculation meth
applicable if the Barrier Event does not occur amthscircumstance may have a negative influencénemptice. This may entail the risk of part
or total loss of the investment.

Risk related to the Digital Level
In relation to the Certificates, the Issuer has &eits own discretion, the Digital Level. The higtthe Digital Level is set in respect of the kit
Reference Value, the greater the possibility thatDigital Event will not occur and therefore tha relevant Digital Amount will not be paid.

Impact of implicit fees on the Issue Price/Offer iee

Investors should note that implicit fees (e.g. plaent commissions/distribution commissions, stmilegufees) may be a component of the Is
Price/Offer Price of the Securities, but such fedlsnot be taken into account for the purposesdetermining the price of the relevant Securities
the secondary market. Investors should also takeconsideration that if Securities are sold ongbeondary market immediately following t
offer period relating to such Securities, the imiplfees included in the Issue Price/Offer Priceimitial subscription for such Securities will K
deducted from the price at which such Securitieg beasold in the secondary market.

Possible illiquidity of the Securities in the seatary market

It is not possible to predict the price at whictc@éies will trade in the secondary market or wieetsuch market will be liquid or illiquid. Th
Issuer, or any of its Affiliates may, but is notigked to, at any time purchase Securities at aigepn the open market or by tender or privatetyre
Any Securities so purchased may be held or resoddimendered for cancellation. The Issuer or dntsd\ffiliates may, but is not obliged to, be
market-maker for an issue of Securities. Eveneflsuer or such other entity is a market-makeaifoissue of Securities, the secondary marke
such Securities may be limited. To the extent #maissue of Securities becomes illiquid, an investay have to wait until the Exercise Date
realise value.
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Section 4 — Key information on the offer of securies to the public

Under which conditions and timetable can | investn this security?

General terms, conditions and expected timetable tfie offer
Public Offer Jurisdiction(s): Republic of Italy

Maximum number of Securities offered: 80,000

Offer Price: EUR 1,000.
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Offer Period: from 27 June 2022 to and including 26 July 2022rorespect of sales by means of financial adsisothorised to make off-premis
offers onsulenti finanziari abilitati all'offerta fuoriexlg only, to and including 19 July 2022 or, in redpet sales by means of distan
communication techniques only, to and includinglB/ 2022 (the Offer Period").

Conditions to which the offer is subject:The offer of the Securities is conditional on thissue and on the release by Borsa Italiana S.prAy
other trading venues, before the Issue Date, ofdleyant authorisation to the admission to tradihthe Securities.

Terms of the Offer. This issue of Securities is being offered in anNfExempt Offer in Italy pursuant to Articles 24 a8 of the Prospectu
Regulation. The Securities will be distributed byywed public offer and the distribution activitiesiMbe carried out by the Distributor.
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The Issuer reserves the right, in its sole disonetio close the Offer Period early, also in cirstances where purchases of Securities are ngt ye

equal to the maximum amount offered of 80,000 Steesr Notice of the early closure of the Offer iBdrwill be given by the Issuer by publication

on the website of the Issuer. The early closuth@Offer will become effective from the date sfiediin such notice. The Issuer reserves the r
to postpone the closure of the Offer Period, ireotd extend the Offer Period. Notice of the posguoent of the closure of the Offer Period will

ght
be

given by the Issuer by publication on the websitihe Issuer. The Issuer reserves the right teeame, during the Offer Period, the maximum amqunt
of Securities offered. The Issuer shall forthwithiegnotice of any such increase by publication abtice on the website of the Issuer. The Isguer

reserves the right, in its sole discretion, to kevor withdraw the Offer and the issue of the Siéiesrat any time prior to the Issue Date. Noti€e o
revocation/withdrawal of the Offer will be given publication of such notice on the website of thaukr. Revocation/withdrawal of the Offer wjill

be effective upon publication. Upon revocation/witiwal of the Offer, all subscription applicationdl become void and of no effect, witho
further notice.

Minimum and maximum subscription amount: The Securities may be subscribed in a minimunofioto. 1 Security (theMinimum Exercise

Amount") and an integral number of Securities higher tti@iMinimum Exercise Amount and being an integraltiple of 1. There is no maximum

amount of application within the maximum numbeSeturities offered of 80,000 Securities.
Expenses charged to the investor by the issuer oretofferor
The Offer Price embeds:

— distribution commissions equal to 2.00 per centheflssue Price in respect of the aggregate Sisudiistributed; and
— costs in relatio to the maintenance of the conditions of the Offer &tm0.784 per centof the Issue Pric.

t

Who is the offeror?

The Issuer Intesa Sanpaolo S.p.A., with registeféice at Piazza San Carlo, 156 — 10121 Turin, Jtalyl act as Distributor of the Securities (the

"Distributor ).

The Issuer will also act as lead manager of thegpleent Responsabile del Collocamejts defined under article 93-bis of the Legislaiexree
of 24 February 1998, n. 58, as subsequently amended

Reasons for the offer and estimated net amount ohé proceeds

The Issuer intends to use the net proceeds froim isaae of Certificatefor general corporate purposes, including makimgadit. A substantial
portion of the proceeds may be used to hedge maskstwith respect to the Certificates.

The net proceeds (resulting from subtracting thenrogssions and the costs referred to above fromatigregate Issue Price paid by the

Securityholders) of the issue of the Securitie$ bvélup to EUR 77,772,800.

Indication of whether the offer is subject to an ulerwriting agreement on a firm commitment basis

Not applicable.

Indication of the most material conflicts of interest pertaining to the offer or the admission to tradhg.

Intesa Sanpaolo S.p.A,, the issuer of the Secsiritvél also act as Distributor, therefore it resuh a conflict of interest.

The Issuer is expected to enter into hedging aeaents with market counterparties in connectioh wie issue of the Securities in order to he
its exposure.

The Issuer will act as Calculation Agent under theusities.

Save as discussed above and save for any comméassibeosts referred to above, so far as the Issarare, no person involved in the issue of
Securities has an interest material to the Offer.
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