FINAL TERMS
17 February 2023
Intesa Sanpaolo S.P.A.
Legal entity identifier (LEI): 2W8N8UU78PMDQKZENCO08

STANDARD LONG DIGITAL CERTIFICATES with MEMORY EFFE CT on FTSE® MIB®
Index due 24.03.2025

commercial nameiintesa Sanpaolo S.p.A. Digital Standard Certifites con Effetto Memoria su
Indice FTSE® MIB® - PROTEZIONE 100% - Scadenza 28.2025”

under the Warrants and Certificates Programme IMI Corporate & Investment Banking
PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definsddsfor the purposes of the Terms and Conditiengosth

in the Base Prospectus dated 23 May 2022 and fiesuents to the Base Prospectus dated 4 Augu2t&aP

9 February 2023 which together constitute a bassparctus for the purposes of the Prospectus Regulas
amended. This document constitutes the Final Tefrttee Securities described herein for the purpo$ésticle
8(1) of the Prospectus Regulation and must be ireadnjunction with the Base Prospectus, as supgided.
Full information on the Issuer and the offer of Becurities is only available on the basis of thelkination of
these Final Terms and the Base Prospectus, asesuppied. The Base Prospectus and the supplemethis to
Base Prospectus are available for viewing duringnad business hours at the registered office ofsheer and
the specified offices of the Principal Security AgeThe Base Prospectus and the supplements tBake
Prospectus have been published on the websitdgedfitxembourg Stock Exchange (www.bourse.lu) aed th
Issuer (www.intesasanpaolo.prodottiequotazioni.c@m)issue specific summary of the Securities isexed to
these Final Terms. In the case of the Securitiesiteetl to trading on the regulated market of thedrabourg
Stock Exchange, the Final Terms will be publishedree website of the Luxembourg Stock Exchangecditide
Issuer.

References herein to numbered Conditions are ttethes and conditions of the relevant series ofi8ges and
words and expressions defined in such terms anditimms shall bear the same meaning in these Hiaghs
insofar as they relate to such series of Securg@ee as where otherwise expressly provided.

These Final Terms relate to the series of Secsiré&® set out in "Specific Provisions for each Sérimlow.
References herein to "Securities" shall be deemée treferences to the relevant Certificates tteatre subject
of these Final Terms and references to "Securiiad''Security" shall be construed accordingly.

1. Specific provisions for each Series:
Series Number No. of Securities issued Issue Price per Security
590 Up to 5,000 EUR 1,000

2. Tranche Number: Not applicable

3. Minimum Exercise Amount: 1 (one) Certificate

4. Minimum Trading Amount: 1 (one) Certificate

5. Consolidation: Not applicable



6.

10.

Type of Securities and (a) The Securities are Certificates. The Certiéisatire
Underlying(s): Index Securities.

(b) The item to which the Securities relate is FISE®
MIB® index (ISIN Code: GBOOBNNLHW1S;
Bloomberg Code: FTSEMIB <Index>) (the
"Underlying" or the 'Index").

Information about the Index may be found on thesitetof the
Index Sponsor www.ftserussell.com.

The FTSE® MIB® Index is provided by FTSE Internatd
Limited. As at the date of these Final Terms, FTi8Ernational
Limited does not appear in the register of admiaists and
benchmarks established and maintained by ESMA puatdo

Article 36 of the Benchmark Regulation. As far las tssuer is
aware, the transitional provisions in Article 51 dife

Benchmark Regulation apply, such that FTSE Intéonat

Limited is not currently required to obtain autlsation or
registration (or, if located outside the Europeamiod,

recognition, endorsement or equivalence).

DISCLAIMER - FTSE® MIB® Index

The Certificates are not in any way sponsored, eseth) sold
or promoted by FTSE International LimitedFI'SE"), the
London Stock Exchange Plc (thExthange), the Financial
Times Limited (FT") or Borsa Italiana S.p.A. Borsa
Italiana™) (collectively the Licensor Partie$) and none of the
Licensor Parties make any warranty or representatio
whatsoever, expressly or impliedly, either as ®résults to be
obtained from the use of the FTSE® MIB® Index {thdex")
and/or the figure at which the said Index standsaaty
particular time on any particular day or otherwisehe Index is
calculated by FTSE with the assistance of Bordiahia. None
of the Licensor Parties shall be liable (whethenagligence or
otherwise) to any person for any error in the In@exi none of
the Licensor Parties shall be under any obligatiomdvise any
person of any error therein. "FTSE®" is a trade taf the
Exchange and the FT, "MIB®" is a trade mark of Boltsliana
and both are used by FTSE under licence.

Typology: Standard Long Certificates
(i) Exercise Date: The Exercise Date of the Secuiigi@d March 2025.

(i) Renouncement Notice Cut-offEqual to the Valuation Date.
Time:
Settlement Date: The Settlement Date for the $#esiis 24 March 2025.
If, on the Valuation Date a Market Disruption Eventurs, the
Settlement Date will be postponed accordingly. Such
Settlement Date shall not, in any case, be postpbagond the
tenth Business Day following the Valuation Date.

Delivery Date: The Delivery Date for the Secustis the Issue Date.
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31.

Issue Date:

Issue Currency:
Discount Price
Purchase Price:
Business Day Centre(s):
Business Day:

Exchange Business Day:

Settlement Business Day:

Settlement:

Exchange Rate:

Settlement Currency:

The Issue Date is 24 March 2023narase of postponement,
such other date specified in a notice publishetherwebsite of
the Issuer and the Manager Cassa Centrale Bancadit®
Cooperativo Italiano S.p.A..

The Issue Date shall not, in any case, be postpbegond the
fifth Business Day following 24 March 2023.

The Issue Currency is EUEJR").
Not applicable.
Not applicable.
The applicable Businegs@mtre is Milan.
Following Unadjusted Business Dagv@ation
Following Unadjusted Bussifizay Convention
Not applicable

Settlement will be by way of cash pagtmCash Settled
Securitieg.

Not applicable.

The Settlement Currency foe fpayment of the Cash
Settlement Amount and any other remuneration anaysble
under the Securities is EUR.

Name and address of Calculatiohe Calculation Agent is Intesa Sanpaolo S.p.A.thwi

Agent:

Exchange(s):

Index Sponsor:

Related Exchange(s):

Futures Contract First Near-by:

Open End Feature:

Put Option:

Call Option:
Maximum Level:

Minimum Level:

registered office at Piazza San Carlo, 156 1012inTu

The relevant Exchange is Borsa mali&.p.A. -Euronext
Milan.

The Index Sponsor is FTSE InteonatiLimited.

The relevant Related Exchiarigersa Italiana S.p.A. - IDEM
(Mercato degli Strumenti Derivati

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable
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43.

44,

45.

46.

47.

48.

49.

Settlement Amount:

Multiplier:

Relevant Asset(s):
Entitlement:

AMF Percentage:
VMF Percentage

Strike Price:

Conversion Rate:

Underlying Reference Currency:

Quanto Option:

Determination Date(s):
Valuation Date(s):
Intraday Value:

Reference Value:

Initial Reference Value:

Initial Reference Value

Determination Period(s):

Final Reference Value:

Final Reference Value

Determination Period(s):

Best Of Feature:

Worst Of Feature:

On the Settlement Date eactificate will entitle its holder to
receive a Cash Settlement Amount in the Settler@emntency
calculated by the Calculation Agent in accordandth whe
following formula and rounding the resultant figucenearest
EUR cent, 0.005 EUR being rounded upwards:

(Initial Percentage x Initial Reference Value x Nhller) x
Minimum Exercise Amount

The Multiplier to be applied is equtd the Issue Price divided
by the Initial Reference Value.

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

The Underlying Rexiee Currency is EUR.
Not applicable

24 March 2023

20 March 2025

Not applicable

For the purposes of the detetinmaf the Digital Event and
the Memory Effect, the Reference Value will be stgied on,
respectively, the relevant Digital Valuation Periadd the
Memory Valuation Period and is equal to the clodeel of
the Underlying on such dates.

The Initial Reference IM&a will be registered on the
Determination Date and is equal to the closing llefethe
Underlying on such date.

Not applicable

The Final Reference Valileb& registered on the Valuation
Date and is equal to the closing level of the Ulyileyg on such
date.

Not applicable

Not applicable

Not applicable
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50.

51.

Rainbow Feature:

Reverse Split:

Not applicable

Not applicable

PROVISIONS RELATING TO CERTIFICATES

Applicable

52.

53.

54.

55.

56.

57.

58.

Performance Cap:

Performance Floor:

Performance Participation Factor:

Initial Percentage:
Participation Factor:
Down Participation Factor:
Up Participation Factor:
Initial Leverage:

Barrier Event:

Barrier Event Determination
Period(s):

Barrier Level:

Lower Barrier Level:
Upper Barrier Level:
Barrier Selection Period:
Strike Observation Period:
Air Bag Factor:

Protection Level:
Protection Percentage:
Spread Protection:
Protection Amount:

Dropdown Protection Level:

Dropdown Protection Amount:

Dynamic Protection Level:
Step Up Amount:

Sigma Amount:

Not applicable
Not applicable
Not applicable

100%

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable



Predetermined Loss Percentage: Not applicable

Short Protection: Not applicable

Butterfly Level: Not applicable
59. Barrier Gap Event: Not applicable
60. Cap Level(s): Not applicable
61. Consolidation Floor Event: Not applicable
62. Cap Barrier Amount: Not applicable
63. Cap Down Amount; Not applicable
64. Strike Percentage: Not applicable
65. Calendar Cap Percentage: Not applicable
66. Calendar Floor Percentage: Not applicable
67. Gearing Factor: Not applicable
68. One Star Event: Not applicable
69. Switch Event: Not applicable
70. Multiple Strike Event Not applicable
71. Spread: Not applicable
72. Gearing Event: Not applicable
73. Buffer Event: Not applicable
74. Global Performance: Not applicable

75. Failure to Deliver due to llliquidity: ~ Not applibée

76. Digital Percentage: Not applicable
77. Settlement Level: Not applicable
78. Combined Amount: Not applicable
79. Darwin Feature: Not applicable

PROVISIONS RELATING TO REMUNERATION AMOUNTS AND EAR LY REDEMPTION
AMOUNTS

80. Knock-out Feature: Not applicable

81. Knock-in Feature: Not applicable



82. Digital Amount(s):

Underlying(s):

Digital Level(s):

Digital Valuation Period(s):

Digital Payment Date(s):

Digital Combo Feature:
Cliquet Feature:

Cliquet Valuation Period:
Consolidation Effect:

Consolidation Level:

Consolidation Valuation Period(s):

Extra Consolidation Digital
Feature:

Extra Consolidation Digital Level:

Extra  Consolidation Digital
Period(s):

Memory Effect:

Memory Level:

Applicable. The Digital Amount is equal to EUR 40.th
relation to each Digital Valuation Period.

The Digital Amount will be paid if the relevant Digl Event
occurs on the relevant Digital Valuation Period.

A Digital Event will occur when the Calculation Age
determines that, in the relevant Digital Valuati®ariod, the
Reference Value is equal to or higher than thetBlidievel. In

that case, the Securityholders are entitled tavedbe payment
of the Digital Amount on the relevant Digital Paym®ate.

Not applicable

In relation to each Digital Valtion Period, the Digital Level is
equal to 100% of the Initial Reference Value.

19 March 2024 (tHarst Digital Valuation Period ")
20 March 2025 (theSecond Digital Valuation Period).
25 March 2024 in relatiorthe First Digital Valuation Period

24 March 2025 in relation to the Second Digital &dion
Period

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Applicable. When the Calculationékg determines that, on the
Memory Valuation Period, the Reference Value isa¢do or
higher than the Memory Level, the Securityholdeesentitled
to receive the payment of the previously unpaidt@ig\mount
in the event that the relevant Digital Event has oecurred
(except where such Digital Amount was already [plaie to the
occurrence of the Digital Event in the previous ifailg
Valuation Period).

The Memory Level is equal to 100%tloé Initial Reference
7



Memory Valuation Period(s):

Path Dependency Effect:
Path Dependency Amount:

83. Restrike Feature:

84. Plus Amount(s):
85. Accumulated Amount(s):
86. Early Redemption Amount(s):

87. Early Partial Capital Payment
Amount:

88. Cumulated Bonus Amount:

89. Coupon Event:

90. Internal Return Amount:

91. Participation Remuneration
Amount:

92. Participation Rebate Feature:

93. Floating Amount:

94. Premium Gap Amount:

Value.

20 March 2025

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable
Not applicable

Not applicable

Not applicable
Not applicable

Not applicable

PROVISIONS RELATING TO WARRANTS

Not applicable.
95. Type of Warrants:

96. Notional Amount:
97. Exercise Price:
98. Premium:

99. Barrier Event:

Barrier Event Determination
Period(s):

Lower Barrier Level:
Upper Barrier Level:

Corridor Early Amount:

Corridor Early Payment Date:

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable
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100.  Strike Percentage: Not applicable
101. Exercise Period: Not applicable
102.  Maximum Exercise Number: Not applicable
103.  Settlement Determination Period: Not applieabl
104.  Settlement Determination Date: Not applicable
GENERAL
105.  Form of Securities: Bearer Securities
Temporary Global Security exchangeable for a Peem@an
Global Security which is exchangeable for Defirgtsecurities
only in the limited circumstances specified in fhermanent
Global Security
106.  Prohibition of Sales to Retail Not applicable
Investors:
DISTRIBUTION
107. Syndication: The Securities will be distributedanon-syndicated basis.
0] If syndicated, names andNot applicable.

(ii)

(iii)

addresses of Managers and
underwriting
commitments:

Date of Subscription Not applicable.
Agreement:

Stabilising Manager (if Not applicable
any):



If non-syndicated,

andCassa Centrale Banca - Credito Cooperativo Italian.p.A.

address of Manager (if not thewith registered office at Via Segantini n. 5 - 38 2ento, Italy;

Issuer):

Banca di Credito Cooperativo Abruzzi e Molise with
registered office at Via Brigata Alpina Julia n- 66041 Atessa
(CH), ltaly;

Cassa Rurale Renon Societa Cooperativavith registered
office at Via del Paese n. 7 — 39054 Collalbo (B&)y;

Cassa Raiffeisen di San Martino in Passiria Societa
Cooperativa with registered office at Via Giovo n. 7 — 39010
San Martino in Passiria (BZ), Italy;

Credito Cooperativo Centro Calabria Societa Coopertiva
with registered office at Via del Progresso n. 388051
Cropani (C2), Italy;

Banca di Credito Cooperativo dell'Alto Tirreno della
Calabria Verbicaro (Provincia di Cosenza) Societa
Cooperativa with registered office at Via Roma n. 153/155 —
n. 87020 Verbicaro (CS), Italy;

Banca di Credito Cooperativo di Aquara Societa
Cooperativa, with registered office at Via SS.18 - Loc. Cerro
— 84047 Aquara (SA), Italy;

Banca di Credito Cooperativo di Flumeri Societa
Cooperativa with registered office at Via Olivieri - Flumeri
(AV) 83040, ltaly;

Banca Monte Pruno - Credito Cooperativo di Fiscianp
Roscigno e Laurino Societa Cooperativawith registered
office at Via Paolo Borsellino — 84037 Roscigno JSkaly;

Banca Malatestiana - Credito Cooperativo Societa
Cooperativa with registered office at Via Venti Settembre n.
63 — 47923 Rimini (RN), Italy;

Banca di Credito Cooperativo della Romagna Occidenle
Societa Cooperativawith registered office at Piazza Fanti n.
17 — 48014 Castel Bolognese (RA), Italy;

BCC Felsinea - Banca di Credito Cooperativo dal 190
Societa Cooperativawith registered office at Via Caduti di
Sabbiuno n. 3 — 40068 San Lazzaro di Savena (BaW; |

Banca Centro Emilia - Credito Cooperativo Societa
Cooperativawith registered office at Via Statale n. 39 — 44042
Fraz. Corporeno Cento (FE), Italy;

Banca di Credito Cooperativo di Sarsina Societa
Cooperativa with registered office at Via Roma n. 18/20 —
47027 Sarsina (FC), ltaly;

RomagnaBanca Credito Cooperativo Romagna Est e Sala
di Cesenatico S.cwith registered office at Piazza Matteotti n.
8/9 — 47039 Savignano sul Rubicone (FC), Italy;
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Banca di Bologna Credito Cooperativo Societa Coopativa
with registered office at Piazza Galvani n. 4 —2®Bologna,
Italy;

Credito Cooperativo Cassa Rurale ed Artigiana del Ruli
Venezia Giulia Societa Cooperativavith registered office at
Via Visini n. 2 — 34170 Gorizia, Italy;

BancaTer Credito Cooperativo FVG Societa Cooperatia
with registered office at Via Tricesimo n. 157/83100 Udine
(UD), Italy;

Primacassa Credito Cooperativo FVG Societa Cooperaia
with registered office at Via Cividina n. 9 - 330B&rtignacco
(UD), Italy;

ZKB ZADRUZNA KRASKA BANKA TRST GORICA
Zadruga - ZKB Credito Cooperativo di Trieste e Gorizia
Societa Cooperativa with registered office at Via del
Ricreatorio n. 2 - Frazione Villa Opicina — 3415d€§te (TS),
Italy;

Friulovest Banca - Credito Cooperativo Societa
Cooperativa with registered office at Via Richinvelda n. 4 —
33095 San Giorgio della Richinvelda (PN), Italy;

Banca di Credito Cooperativo del Circeo e Privernas
Societa Cooperativawith registered office at Via Torino n.5 -
04016 Sabaudia (LT), Italy

Banca di Credito Cooperativo dei Castelli Romani alel
Tuscolo Societa Cooperativawith registered office at Largo
Matteotti n. 1 — 00040 Rocca Priora (RM), Italy;

Banca di Credito Cooperativo di Anagni Societa
Cooperativa with registered office at Piazza Guglielmo
Marconi n. 17 — 03012 Anagni (FR), Italy;

Banca Centro Lazio Credito Cooperativo Societa
Cooperativawith registered office at Viale della Vittoria nl 2
— 00036 Palestrina (RM), Italy;

Banca Lazio Nord Credito Cooperativo Societa
Cooperativa per Azioni with registered office at Via Polidori
n. 72 — 01100 Viterbo, Italy;

Cassa Padana Banca di Credito Cooperativo Societa
Cooperativa with registered office at Via Garibaldi n. 25 —
25024 Leno (BS), Italy;

Banca di Credito Cooperativo di Barlassina Societa
Cooperativa with registered office at Via Cristoforo Colombo
n. 1/3 — 20825 Barlassina (MB), Italy;

Cassa Rurale ed Artigiana di Borgo San Giacomo - @dito
Cooperativo Societa Cooperativavith registered office at Via
Petrobelli n. 11 - 25022 Borgo San Giacomo (B3)y|t
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Banca di Credito Cooperativo di Brescia Societa
Cooperativa with registered office at Via Brescia n. 118 —
25075 Brescia, Italy;

Banca del Territorio Lombardo - Credito Cooperativo
Societa Cooperativawith registered office at Via Sostegno n.
58 — 25124 Brescia, Italy;

Banca di Credito Cooperativo Laudense - Lodi Sociét
Cooperativa with registered office at Via Garibaldi n. 5 —
26900 Lodi, Italy;

Banco Marchigiano Credito Cooperativo with registered
office at Viale Matteotti n. 8 — 62012 Civitanovaahéhe (MC),
Italy;

Bene Banca Credito Cooperativo di Bene Vagienna Seta
Cooperativa with registered office at Piazza Botero, n. 7 —
12041 Bene Vagienna (CN), ltaly;

Cassa Rurale ed Artigiana di Boves Banca di Credito
Cooperativo Societa Cooperativawith registered office at
Piazza Italia n. 44 — 12012 Boves (CN), Italy;

Banca di Caraglio, del Cuneese e della Riviera deéiiori -
Credito Cooperativo Societa Cooperativawith registered
office at Piazza della Cooperazione n. 1 — 12023 (CN),
Italy;

Banca di Credito Cooperativo di Cherasco Societa
Cooperativa with registered office at Via Bra n. 15 - Fraz.
Roreto — 12062 Cherasco (CN), Italy;

Banca di Credito Cooperativo di Pianfei e Rocca deBaldi
Societa Cooperativawith registered office at Via Villanova n.
23 — 12080 Pianfei (CN), Italy;

Banca Territori del Monviso — Credito Cooperativo d
Casalgrasso e Sant’Albano Stura Societa Cooperatiwaith
registered office at Via Chieri n. 31 — 12040 S&lbtino Stura
(CN), ltaly;

Banca dell'Alta Murgia Credito Cooperativo Societa
Cooperativawith registered office at Piazza Zanardelli n. 16 —
70022 Altamura (BA), Italy;

Banca di Credito Cooperativo di Alberobello e Samngdhele
di Bari Societa Cooperativawith registered office at Viale
Bari n. 10 - 70011 Alberobello (BA), Italy;

Banca di Credito Cooperativo di Cassano delle Murges
Tolve Societa Cooperativavith registered office at Via Bitetto
n. 2 — 70020 Cassano delle Murge (BA), Italy;

Banca di Credito Cooperativo di Conversano Societa
Cooperativa with registered office at Via G. Mazzini n. 52 —
70014 Conversano (BA), Italy;
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Banca di Credito Cooperativo di Locorotondo - Cassa
Rurale ed Artigiana Societa Cooperativawith registered
office at Piazza Marconi n. 28 — 70010 Locorotor{8d\),
Italy;

Banca di Credito Cooperativo di San Giovanni Rotond
Societa Cooperativawith registered office at Viale Aldo Moro
n. 9 — 71013 San Giovanni Rotondo (FG), Italy;

Banca di Credito Cooperativo di San Marzano di San
Giuseppe - Taranto Societa Cooperativawith registered
office at Via Vittorio Emanuele 11l n. 190 — 7403%an Marzano
di San Giuseppe (TA), Italy;

Banca di Credito Cooperativo dei Castelli e degli Hlei
Societa Cooperativawith registered office at Viale della
Repubblica n. 4 — 93013 Mazzarino (CL), Italy;

Credito Etneo - Banca di Credito Cooperativo Societ
Cooperativa with registered office at Viale Odorico da
Pordenone n. 19/21 — 95128 Catania, Italy;

Banca di Credito Cooperativo La Riscossa di Regaltia
Societa Cooperativawith registered office at Via monsignor
Vito Pernicone n. 1 — 94017 Regalbuto (EN), Italy;

Banca Sicana - Credito Cooperativo di Sommatino,
Serradifalco e Sambuca di Sicilia Societa Cooperaih with

registered office at Via Francesco Crispi n. 25 310D
Caltanissetta, Italy;

Banca di Credito Cooperativo di Castagneto Carducci
Societa Cooperativa per Azioniwith registered office at Via
Aurelia n. 11 - Frazione Donoratico — 57022 Casthgn
Carducci (LI), Italy;

Cassa Rurale Vallagarina - Banca di Credito Coopefiivo
Societa Cooperativawith registered office at Via Malfatti n. 2
- 38061 Ala (TN), ltaly;

Cassa Rurale Alto Garda Banca Rovereto Banca di Cdito
Cooperativo Societa Cooperativawith registered office at
Viale delle Magnolie n. 1 - 38062 Arco (TN), Italy;

Cassa Rurale di Ledro - Banca di Credito Cooperati@
Societa Cooperativawith registered office at Viale Chiassi n.
17 — 38067 Fraz. Bezzecca Ledro (TN), Italy;

La Cassa Rurale — Credito Cooperativo Adamello
Giudicarie Valsabbia Paganella Societa Cooperativavith
registered office at Via Marini n. 33 - 38089 Frag Darzo
Storo (TN), Italy;

Cassa Rurale Valsugana e Tesino - Banca di Credito
Cooperativo Societa Cooperativavith registered office at Via
IV~ Novembre n. 20 — 38051 Borgo Valsugana (TNjlyit
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Cassa Rurale Rotaliana e Giovo - Banca di Credito
Cooperativo Societa Cooperativawith registered office at
Corso del Popolo n. 22 — 38017 Mezzolombardo (Tisly;

Cassa Rurale Dolomiti - Banca di Credito Cooperatio
Societa Cooperativa with registered office at Piaz de
Sotegrava n. 1 — 38035 Moena (TN), Italy;

Cassa Rurale Val di Sole - Banca di Credito Coopeti&o
Societa Cooperativa with registered office at Via IV
Novembre n. 13 — 38027 Malé (TN), Italy;

Cassa Rurale Alta Valsugana - Banca di Credito
Cooperativo Societa Cooperativawith registered office at
Piazza Gavazzi n. 5 — 38057 Pergine Valsugana (Taly;

Cassa Rurale Val di Fiemme - Banca di Credito
Cooperativo Societa Cooperativavith registered office at Via
G. Garibaldi n. 10 — 38033 Cavalese (TN), Italy;

Cassa Rurale Novella Alta Anaunia - Banca di Credd
Cooperativo Societa Cooperativawith registered office at
Piazza San Giovanni n. 29 - 38028 Revo (TN), Italy;

Cassa Rurale Val di Non - Banca di Credito Cooperato
Societa Cooperativawith registered office at Via Marconi n.
58 — 38023 Cles (TN), Italy;

Cassa di Trento, Lavis, Mezzocorona e Valle di Cenna e
Alta Vallagarina Banca di Credito Cooperativo Soci¢
Cooperativa with registered office at Via Belenzani n. 12 —
38122 Trento (TN), Italy;

Banca di Credito Cooperativo di Spello e Bettona Sieta
Cooperativawith registered office at Piazzale della Pacen. 1
06038 Spello (PG), Italy;

Banca di Credito Cooperativo Valdostana - Coopératie de
Crédit Valdotaine Societa Cooperativawith registered office
at Piazza Arco d'Augusto n. 10 - 11020 Gressan (At@ly;

Cortinabanca Societa Cooperativawith registered office at
Corso lItalia n. 80 — 32043 Cortina d'Ampezzo (Btgly;

Banca del Veneto Centrale - Credito Cooperativo Sdeta
Cooperativawith registered office at Via Ponte Costozza n. 12
— 36023 Longare (VI), Italy;

BVR Banca — Banche Venete Riunite — Credito Coopetigo

di Schio, Pedemonte, Roana e Vestenanova Societa
Cooperativawith registered office at Via Pista dei Veneti 4. 1
— 36015 Schio (VI), Italy;

Banca Prealpi San Biagio Credito Cooperativo Sociat

Cooperativa with registered office at Via La Corona n. 45 —
31020 Tarzo (TV), Italy;
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Total commission and other costs:

ADDITIONAL INFORMATION

Banca Adria Colli Euganei - Credito Cooperativo Soieta
Cooperativa with registered office at Corso Mazzini n. 60 -
45011 Adria (RO), ltaly;

Banca Galileo S.p.A.with registered office at Corso Venezia
n. 40 — 20121 Milano, Italy;

Credito Lombardo Veneto S.p.A.with registered office atia
Orzinuovi n. 75 — 25125 Brescia, Italy;

Banca Popolare di Lajatico SCPAwith registered office at
Via Guelfi n. 2 — 56030 Lajatico (PI), Italy;

Prader Bank S.p.A. with registered office at Piazza della
Mostra n. 2 — 39100 Bolzano, Italy;

Banca Cassa di Risparmio di Savigliano S.p.Awith
registered office at Piazza del Popolo n. 15 — 8288vigliano
(CN), Italy;

Banca Macerata S.p.Awith registered office at Via Carducci
n. 67 — 62100 Macerata (MC), Italy

(together, theManagers').
The Offer Peicbeds:

- placement commissions payable to the Managers gqual
1.00 per cent. of the Issue Price in respect obtfgregate
Securities placed;

— costs in relation to the maintenance of the coow#iof the
Offer payable to the Issuer equal to 1.00 per centhe
Issue Price; and

— other structuring costs payable to the Issuer etqu8l05
per cent. of the Issue Price.

Example(s) of complex derivatives securities: Not applicable.

Signed on behalf of the Issuer:

Duly authorised
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5.

PART B — OTHER INFORMATION
LISTING AND ADMISSION TO TRADING

0] Listing: Application will be made in Luxembaogi~ Official List of the
Luxembourg Stock Exchange

(i) Admission to trading: Application will be mador the Securities to be admitted to
trading on the regulated market of the Luxemboutgcls
Exchange with effect from the Issue Date or a dabeind the
Issue Date.

Application will also be made for the Securitiemadmitted
to trading on the Italian multilateral trading fistgi EuroTLX,

organised and managed by Borsa Italiana S.p.Aghwisi not
a regulated market for the purposes of Directiv&4265/EU
as amended, with effect from the Issue Date orte deound
the Issue Date.

After the Issue Date, application may be made $b the
Securities on other stock exchanges or regulatelatsaor to
admit to trading on other trading venues as thaeissnay
decide.

NOTIFICATION

The CSSF has provided tli&ommissione Nazionale per le Societa e la BAG&ONSOB) with a
certificate of approval attesting that the Basespeatus has been drawn up in accordance with the
Prospectus Regulation.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE ISSUE

The Issuer is expected to enter into hedging amawemts with market counterparties in connectioh wit
the issue of the Securities in order to hedgexiposure.

The Issuer will act as Calculation Agent under Sleeurities. See the risk factor "Potential Corslict
Interest" of the Base Prospectus.

Save as discussed above and save for any commpssyable to the Managers and costs payable to the
Issuer referred to in item 107 of Part A abovefasoas the Issuer is aware, no person involvedhén t
issue of the Securities has an interest materidg®ffer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES
(i) Reasons for the offer: See "Use of Proceeds" wording in Base Prospectus.

(i) Estimated net proceeds: The net proceedsilfreg from subtracting the commissions
and the costs referred to in item 107 of Part Amnfrthe
aggregate Issue Price paid by the Securityholdér)e issue
of the Securities will be up to EUR 4,897,500.

(i) Estimated total expenses: Not applicable.

TERMS AND CONDITIONS OF THE OFFER
16



Applicable

Public Offer Jurisdiction(s):

Offer Price:

Conditions to which the offer is subject:

Republic of Italy

Issue Price.

Investors should take into consideration that tiferO
Price embeds placement commissions payable to the
Managers and costs payable to the Issuer as dedcrib
in Paragraph 107 of Part A above.

Investors should also take into consideration that
when the Securities are sold on the secondary marke
after the Offer Period, the above mentioned
commissions and costs are not taken into
consideration in determining the price at whichhsuc
Securities may be sold on the secondary market.

Offer the Securities is conditional on their issue
and on the release by Borsa Italiana S.p.A., or by
other trading venues, before the Issue Date, of the
relevant authorisation to the admission to tradihg
the Securities.

The Offer Period, including any possibleAn offer (the 'Offer") of the Securities may be made
amendments, during which the offer will beby the Managers other than pursuant to Article 1(4)
open and description of the applicatiomf the Regulation (EU) 2017/1129 (therbspectus

process:

Regulation”) in the Republic of Italy during the
period from 20 February 2023 to and including 21
March 2023 or, in respect of sales by means of
financial advisors authorised to make off-premises
offers onsulenti finanziari abilitati all'offerta fuori
sed¢ only, to and including 14 March 2023 (the
"Offer Period").

The Securities are being offered to the publicatyl
pursuant to Articles 24 and 25 of the Prospectus
Regulation.

The Issuer reserves the right, in its sole disoretio
close the Offer Period early, also in circumstances
where purchases of Securities are not yet equbkto
maximum amount offered of 5,000 Securities. Notice
of the early closure of the Offer Period will berg

by the Issuer by publication on the website of the
Issuer and the Manager Cassa Centrale Banca -
Credito Cooperativo Italiano S.p.A.. The early
closure of the Offer will become effective from the
date specified in such notice.

The Issuer reserves the right, in its sole disor to
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revoke or withdraw the Offer and the issue of the
Securities at any time prior to the Issue Date.id¢ot

of revocation/withdrawal of the Offer will be given
by publication of such notice on the website of the
Issuer and the Manager Cassa Centrale Banca -
Credito Cooperativo Italiano S.p.A.
Revocation/withdrawal of the Offer will be effeativ
upon publication. Upon revocation/withdrawal of the
Offer, all subscription applications will becomeido
and of no effect, without further notice.

The Issuer reserves the right to postpone the @osu
of the Offer Period, in order to extend the Offer
Period. Notice of the postponement of the clostire o
the Offer Period will be given by the Issuer by
publication on the website of the Issuer and the
Manager Cassa Centrale Banca - Credito Cooperativo
Italiano S.p.A..

During the Offer Period, prospective investors may
subscribe the Securities during normal Italian
banking hours at the officefili@li ) of the Managers
by filling in, duly executing (also by appropriate
attorneys) and delivering a specific acceptancen for
(the "Acceptance Form) (Schedali Adesiong

The Acceptance Form is available at each Manager's
office.

Subscription of the Securities may also be made by
means of financial advisors authorised to make off-
premises offers cpnsulenti finanziari abilitati
all'offerta fuori sedg

Subscription of the Securities may not be made by
means of distance communication techniques.

There is no limit to the subscription applicatiohigh
may be filled in and delivered by the same
prospective investor.

The subscription requests can be revoked by the
potential investors through a specific request nade
the office of the Manager which has received the
relevant subscription forms within 21 March 2023
also in case of early closure, or within the Iz df

the Offer Period as postponed in the event of an
extension of the Offer.

Once the revocation terms are expired, the
subscription of the Securities is irrevocable.
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In addition to what stated above, in respect of
subscription of the Securities made by means of
financial advisors authorised to make off-premises
offers consulenti finanziari abilitati all'offerta fuori
sedg¢, subscription will be effective only after seven
days following completion of the subscription form;
by this deadline investor is fully entitled, at nost
and fees, to revoke its subscription by noticehi® t
relevant Manager and/or the financial advisor
authorised to make off-premises offetorisulente
finanziario abilitato all'offerta fuori sede

The Issuer may in certain circumstances, including
but not limited to the filing of a supplement taeth
Base Prospectus, postpone the Issue Date.

In the event that the Issuer gives notice thatshee
Date shall be postponed from 24 March 2023 to the
other date specified in the relevant notice (whidh

fall within a period of five Business Days follovgin
24 March 2023), investors will be entitled, at rstc
and fees, to revoke their subscription within three
Business Days before the postponed Issue Date.

Details of the minimum and/or maximumThe Securities may be subscribed in a minimum lot

amount of the application:

of no. 1 Security and an integral number of Seagit
higher than such amount and being an integral
multiple of 1.

There is no maximum amount of application within
the maximum number of Securities offered of 5,000
Securities.

The Issuer reserves the right to increase, dutieg t
Offer Period, the maximum amount of Securities
offered. The Issuer shall forthwith give noticeamiy
such increase by publication of a notice on the
website of the Issuer and the Manager Cassa Central
Banca - Credito Cooperativo Italiano S.p.A..

Description of possibility to reduceNot applicable
subscriptions and manner for refunding

amounts paid in excess by applici:

Details of the method and time limits forThe total consideration for the Securities subsctib

paying up and delivering the Securities:

must be made by the investor on the Issue Dateeto t
Manager's office which has received the relevant
Acceptance Form.

The Securities will be delivered on the Issue Date,
subsequent to the payment of the Offer Price, to
potential Securityholders in the deposit accounts
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6.

held, directly or indirectly, by the relevant Marag
at Euroclear and/or Clearstream.

Manner in and date on which results of thBlot later than 5 days on which the TARGET2 System

offer are to be made public:

is open following the Issue Date (as postponed) the
Issuer will notify the public of the results of tidfer
through a notice published on the website of the
Issuer and the Manager Cassa Centrale Banca -
Credito Cooperativo Italiano S.p.A..

Procedure for exercise of any right of preNot applicable
emption, negotiability of subscription rights
and treatment of subscription rights not

exercised:

Whether tranche(s) have been reserved fohe Securities will be offered to the public only i

certain countries:

Italy.

Qualified investors, as defined in Article 2 (e)tbé
Prospectus Regulation, are allowed to subscribe any
Securities.

Process for notifying to applicants of théfhe Managers shall notify applicants with amounts
amount allotted and an indication whetheallotted.
dealing may begin before notification is

made:

Subscription applications will be satisfied until
reaching the maximum number of Securities offered
of 5,000 Securities and thereafter the Managets wil
immediately suspend receipt of further subscription
applications and the Offer Period will be closedyea
by the Issuer.

Before the Issue Date, in the event that,

notwithstanding the above, the aggregate amount of
Securities requested to be subscribed exceed the
maximum number of Securities offered of 5,000

Securities, the Issuer will allot the Securities in

accordance with allotment criteria so to assure

transparency and equal treatment amongst all
potential subscribers thereof.

Amount of any expenses and taxes charge expenses and duties will be charged by the tssue

to the subscriber or purchaser:

Consent to use of Base Prospectus:

DISTRIBUTION

to the subscribers of the Securities.

Investors should take into consideration that tfferO
Price embeds placement commissions payable to the
Managers and costs payable to the Issuer as dedcrib
in Paragraph 107 of Part A.

Not applicable.
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(ii)

(iii)

Name(s) and address(es), to the exteBee paragraph 107 of Part A.
known to the Issuer, of the Managers /

Distributors in the various countries

where the offer takes place:

Name and address of the co-ordinator(3)he Issuer will act as lead manager of the placémen

of the global offer and of single parts ofResponsabile del Collocamenas defined under

the offer: article 93bis of the Legislative Decree of 24
February 1998, n. 58, as subsequently amended (the
"Financial Services Act)) but will not act as
manager and, accordingly, will not place any
Securities to the public in Italy.

Name and address of any paying agenkéot applicable.
and depository agents in each country
(in addition to the Principal Security

Agent):

(iv)  Entities agreeing to underwrite the issu€he Issuer and the Managers have agreed under a
on a firm commitment basis, and entitieplacement agreement (the Placement
agreeing to place the issue without Agreement’) that the Managers will place the
firm commitment or under "best efforts"Securities without a firm commitment.
arrangements:

(v) Date of signing of the placemeniThe Placement Agreement will be dated on or about
agreement: 17 February 2023.

7. POST-ISSUANCE INFORMATION

The Issuer does not intend to provide post-isseiamformation, except if required by any applicable
laws and regulations.

8. OPERATIONAL INFORMATION
() ISIN Code: XS2588953476
(i) Common Code: 258895347

(i)

(iv)

Any clearing system(s) other thanNot applicable.
Euroclear Bank S.AJ/N.V. and

Clearstream Banking, S.A., relevant

address(es), and relevant

identification number(s):

Names and addresses of initiaBociété Générale Luxembourg
Security Agents: 28-32 Place de la Gare, Luxembourg
L-1616 Luxembourg
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PART C — ISSUE SPECIFIC SUMMARY OF THE SECURITIES

Section 1 — Introduction containing warnings

Securities STANDARD LONG DIGITAL CERTIFICATES with MEMORY EFFECT o FTSE® MIB® Index due 23.03.2025 (ISIN Cog
XS2588953476).

Issuer. Intesa Sanpaolo S.p.Anfesa Sanpaolg theBank or thelssuer)
Address: Piazza San Carlo 156, 10121 Turin, Italy

Phone number: +39 0115551

Website: www.intesasanpaolo.prodottiequotazioni.com

Legal Entity Identifier (LEI): 2W8N8UU78PMDQKZENCI!

Competent authority: Commission de Surveillance du Secteur Finan@S8SH, 283, route d'Arlon L-1150 Luxembourg. Phone nemli§+352)
26251-1.

Date of approval of the Base Prospectu§Varrants and Certificates Programme IMI Corpo&atavestment Banking approved by the CSSF on
May 2022.

23

This Summary should be read as an introductiohéd®iase Prospectus.

Any decision to invest in the Securities shouldbbsed on consideration of the Base Prospectus hela fy the investor.

Investors could lose all or part of the investeplitzd

Where a claim relating to the information contaiimrethe Base Prospectus is brought before a caertplaintiff investor might, under the nation

al

legislation of the Member States, have to bearctsts of translating the Base Prospectus (includingsupplements as well as the Final Terms)

before the legal proceedings are initiated.
Civil liability attaches only to those persons whavé tabled the Summary including any translati@netaf, but only if the Summary is misleadin

9,

inaccurate or inconsistent when read together thithother parts of the Base Prospectus, or it doeprovide, when read together with the other

parts of the Base Prospectus, all necessary kesniaf@n in order to aid investors when considerifgther to invest irhe Securitie:

You are about to purchase a product that is not siple and may be difficult to understand.

Section 2 — Key information on the Issuer

Who is the issuer of the securities?

The Issuer is Intesa Sanpaolo S.p.A., registeréative Companies' Registry of Turin under registratiamber 00799960158 and with the Natio
Register of Banks under no. 5361 and is the parenpaay of "Gruppo Intesa Sanpaolo". Intesa Sanp&gicA. operates subject to the Banki
Law.

nal

Domicile and legal form, its LEI, the law under whid it operates and its country of incorporation
Intesa Sanpaolo’s Legal Entity Identification numfieEl) is 2W8N8UU78PMDQKZENCO08.

The Issuer is an Italian bank established as a aoylimited by shares¢cieta per azioni

The registered and administrative office of theiésds Piazza San Carlo 156, 10121 Turin, Italy.

The Issuer is incorporated and carries out itsrtassi under Italian law. The Issuer, both as a badkas is the parent company of "Gruppo Int
Sanpaolo”, is subject to the Bank of Italy's andofgean Central Bank's prudential supervision.

Principal activities

The Issuer is a banking institution engaged in stment banking activities. The Issuer offers a wialgge of capital markets, investment bank
and special lending services to a diversified tlmase including banks, companies, institutionaégtors, entities and public bodies. The Issue
the parent company of the "Gruppo Intesa Sanpastath operates through six divisions: the BancaTdetritori division, the Corporate an
Investment Banking division, the International Sdizsly Banks division, the Private Banking divisiohe tAsset Management division and {
Insurance Division.

ng
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Major shareholders, including whether it is directly or indirectly owned or controlled and by whom

As of 22 December 2022, the shareholder structiteedssuer was composed as follows (holders afeshexceeding 3%): Compagnia di San Paolc

(ordinary shares: 1,188,947,304; owned: 6.261%)dBrione Cariplo (ordinary shares: 961,333,900; awB&63%).

Identity of its key managing directors
The managing director of the Issuer is Carlo Mes@iaef Executive Officer).

Identity of its auditors

KPMG S.p.A., with registered office at Via V. Pigap5, 20121 Milan, was appointed by the Issuetsamdependent auditor to audit its financ
statements for the period 2012-2020.

EY S.p.A., with registered office at Via Lombardéd, — 00187 Rome, was appointed by the Issuesasdependent auditor to audit its financ
statements for the period 2021-2029.

al

al

What is the key financial information regarding the Issuer?
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Consolidated Income statement

As for the year ended

As for the half year ended

EUR millions, except 31.12.22 31.12.21 31.12.20 30.06.22 30.06.21

where indicated Unaudited Audited Audited Unaudited Unaudited
Interest margin not available 7,993 7,732 4,083 4,033
Net fee and not available 9,364 7,978 4,399 4,620
commission income
Profits (Losses) on .
trading not available 503 628 193 409
Net losses/recoverie .
for credit risks not available (2,843) (4,364) (1,264) (1,076)
Net income from
banking and not available 17,774 14,148 9,282 9,532
insurance activities
Parent Company's 4 554 4,185 3,277 2,354 3,023
net income (loss)

Consolidated Balance Sheet
Value as outcome
from the
Supervisory
As for the year ended As for the half year /year ende( Rev[ew and
Evaluation Process
(‘SREP’
requirement for
2022%

EUR millions, except 31.12.22 31.12.21 31.12.20 30.06.22 31.12.21

where indicated Unaudited Audited Audited Unaudited Audited
Total assets 975,683 1,069,003 1,002,614 1,032,315 1,069,003 not applicable
Senlor_ er_t not available 73,959 80,048 65,466 73,959 not applicable
(securities issued)
Subor(_jl_nat_ed debt not available 12,599 11,786 12,440 12,599 not applicable
(securities issued)
Financial assets
measured at not available 504,929 505,165 516,916 504,929 not applicable
amortised cost -
Loans to customers
Financial liabilities
measured at not available 458,239 422,365 460,455 458,239 not applicable
amortised cost - Due
to customers
Share capital 10,369 10,084 10,084 10,369 10,084 not applicable
Non performing loans, 5,496 7,077 10,743 6,155 7,077 not applicable
Common Equity Tier
1 capital (CET1) ratio 13.8% 14.5% 14.7% 12.7% 14.5% 8.95%
(%)

1 The financial information relating to 31 Decemb@@2 has been extracted from the press releasalibyultesa Sanpaolo S.p.A. on 3 February
2023 and entitled "Intesa Sanpaolo: ConsolidatesliReas at 31 December 2022" (12022 Results Press Reled3eThe Issuer confirms that the
unaudited results and other figures containeder?®22 Results Press Release are consistent wittothesponding figures that will be contained in
the Issuer’s consolidated financial statementd aacfor the year ended 31 December 2022.
2 Applying the regulatory measure introduced byE@B and effective from 12 March 2020.
8 Countercyclical Capital Buffer calculated takingoimccount the exposure as at 31 December 202 imarious countries where the Group has a
presence, as well as the respective requiremehtsyghe competent national authorities and regatm 2024, where available, or the most recent
update of the reference period (requirement waatsagro per cent in Italy for 2022 and for thetfthree months of 2023).
8.91% from ' January 2023, taking into account the CountercgtiCapital Buffer calculated as described above.




Total Capital Ratio 19.1% 19.1% 19.6% 17.5% 19.1% not available

What are the key risks that are specific to the Iager?

Risk exposure to debt securities issued by soverSigties

The market tensions regarding government bondshaiidvolatility, as well as Italy's rating downgrag or the forecast that such downgrading n
occur, might have negative effects on the assetsetonomic and/or financial situation, the opersti results and the perspectives of the Ba
Intesa Sanpaolo Group results are and will be eegpts sovereign debtors, in particular to Italy aadain major European Countries.

Risks related to legal proceedings
The risk arising from legal proceedings consistthefpossibility of the Bank being obliged to pay aom in case of unfavourable outcome.
Risks related to the economic/financial crisis arfietimpact of current uncertainties of the macro-amamic context

The future development in the macro-economic cdntey be considered as a risk as it may producativegeffects and trends in the econorj
and financial situation of the Bank and/or the Groipy negative variations of the factors that affibe macro-economic framework, in particu
during periods of economic-financial crisis, colddd the Bank and/or the Group to suffer losseseases of financing costs, and reductions of]
value of the assets held, with a potential negathgact on the liquidity of the Bank and/or the Qvand its financial soundness.

Credit risk

The economic and financial activity and soundnésiseoBank depend on its borrower's creditworthin€lg Bank is exposed to the traditional ris
related to credit activity. Therefore, the cliefistach of the agreements entered into and of timeierlying obligations, or any lack of informati
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or incorrect information provided by them as toitliespective financial and credit position, cotilalve negative effects on the economic and/or

financial situation of the Bank.
Market risk

The market risk is the risk of losses in the valfiinancial instruments, including the securit@@ssovereign States held by the Bank, due to
movements of market variables (by way of examptewithout limitation, interest rates, prices of sgties, exchange rates), which could determ
a deterioration of the financial soundness of thekBand/or the Group. Such deterioration could loelpced either by negative effects on the incg
statement deriving from positions held for tradmgposes, or from negative changes in the FVOCIr (Falue through Other Comprehensi
Income) reserve, generated by positions classif&efinancial Activities evaluated at fair valuetiwén impact on the overall profitability.

Liquidity risk

Although the Bank constantly monitors its own ligtyictisk, any negative development of the markaiaion and the general economic cont
and/or creditworthiness of the Bamkay have negative effects on the activities andiguidity risk is the risk that the Bank is not alib satisfy its
payment obligations at maturity, both due to thability to raise funds on the market (funding lidjty risk) and of the difficulty to disinvest itsxm
assets (market liquidity risk).

Operational risk

The Bank is exposed to several categories of opaidtrisk which are intrinsic to its business, amaevhich those mentioned herein, by way
example and without limitation: frauds by exterpafsons, frauds or losses arising from the uniaitiess of the employees and/or breach of co
procedures, operational errors, defects or malfonstof computer or telecommunication systems, agenpvirus attacks, default of suppliers wi
respect to their contractual obligations, terratticks and natural disasters. The occurrenceeobomore of said risks may have significant ngga
effects on the business, the operational resuttstemeconomic and financial situation of the Bank.

Risk related to the development of the banking secemulation and the changes in the regulation ohé solution of banking crises

The Bank is subject to a complex and strict regahatas well as to the supervisory activity perfainbg the relevant institutions (in particular, t
European Central Bank, the Bank of Italy and CONSOB)h Bloe aforementioned regulation and supervisotiyigcare subject, respectively, t
continuous updates and practice developments. émantire, as a listed Bank, the Bank is required toptpmwith further provisions issued b
CONSOB. The Bank, besides the supranational and matioles and the primary or regulatory rules of financial and banking sector, is al
subject to specific rules on anti-money launderirsgiry and consumer protection. Although the Bardeaakes to comply with the set of rules a
regulations, any changes of the rules and/or clsofjthe interpretation and/or implementation @& slame by the competent authorities could ¢
rise to new burdens and obligations for the Bankh wossible negative impacts on the operationailt®and the economic and financial situat
of the Bank.
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Section 3 — Key information on the Securities

Type, class and ISIN

The Securities are Certificates. The Securitiessateed in bearer formBearer Securities).
The Certificates are cash settled.
The ISIN of the Certificates is XS2588953476

Currency, denomination, and term of the securities

The issue price of the Certificates is equal to ELJ®O (the Issue Price).

The Securities are issued in EUR (theslie Currency’). The Settlement Currency is EUR.
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Each Certificate shall be automatically exercisedhenExercise Date. The Exercise Date and SettieDete is 24 March 2025.

Rights attached to the securities

The Certificates and any non-contractual obligat@msing out of or in connection with the Certifieatwill be governed by, and shall be constr
in accordance with, English Law.

The Certificates entitle its holder to receive frtira Issuer the following amounts.

REMUNERATION AMOUNT
The Certificates provide for the following remunéatamount.

DIGITAL AMOUNT
The Certificates provide for the payment of the filghmount upon occurrence of the relevant Digiaént.
The Digital Event will occur if the Reference Valowe the relevant Digital Valuation Period, is highiean or equal to the Digital Level. The Digit
Valuation Periods are: 19 March 2024 (tk&$t Digital Valuation Period"); 20 March 2025 (theSecond Digital Valuation Period). The Digital
Level is equal to 100% of the Initial Reference \éa(the Digital Level") in relation to each Digital Valuation Period.d Digital Amount is equa
to EUR 40.00 in relation to each Digital Valuati®ariod.
In relation to the Digital Amounts, the followindfect applies:

Memory Effect

If the Reference Value on 20 March 2025 (tietnory Valuation Period”) is higher than or equal to 100% of the Initialf&ence Value (the
"Memory Level"), the investor will receive the previously unp&djital Amount (except where such Digital Amounasvalready paid due to t
occurrence of the Digital Event in the previousifaigvaluation Period).
*kkk
CASH SETTLEMENT AMOUNT
The Securityholder will receive on the Settlemeate) for each Minimum Exercise Amount, the payneétihe Cash Settlement Amount determiry
as follows.
STANDARD LONG CERTIFICATES

CALCULATION METHOD IN THE CASE OF POSITIVE AND NEGATIVE PERFORMAN CE OF THE UNDERLYING
The investor will receive an amount linked to ageatage of the Initial Reference Value, equal to%a@he 'Initial Percentage").

K*kkk

For the purposes of the above the following applies

For the purposes of the determination of the Diigiteent and the Memory Effect, the Reference Valilebe registered on, respectively, the relev
Digital Valuation Period and the Memory Valuatioer®d and is equal to the closing level of the Utyiieg on such dates.

The Initial Reference Value will be registered on\drch 2023 (theDetermination Dat€") and is equal to the closing level of the Undiedyon
such date.

The Final Reference Value will be registered on 28rd#t 2025 (theValuation Date") and is equal to the closing level of the Undieidyon such
date.

The Underlying is FTSE® MIB® Index (ISIN Code: GBOOBNNW18; Bloomberg Code: FTSEMIB <Index>).

The FTSE® MIB® Index is provided by FTSE Internatibhimited. As at the date of this document, FT8tetnational Limited does not appear
the register of administrators and benchmarks ksiteol and maintained by ESMA pursuant to Artioked® the Benchmark Regulation. As far
the Issuer is aware, the transitional provisionAriicle 51 of the Benchmark Regulation apply, stiet FTSE International Limited is not curren
required to obtain authorisation or registration {focated outside the European Union, recognitendorsement or equivalence).

In respect of the Underlying, certain historicdbimation (including past performance thereof) rhayfound on major information providers, su
as Bloomberg and Reuters. Information about the Imd@yx be found on the website of the Index Sponsemtserussell.com.
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Seniority of the securities

The Certificates constitute direct, unsubordinateatonditional and unsecured obligations of thedssund, unless provided otherwise by law, rank

pari passuamong themselves and (save for certain obligatieqaired to be preferred by law) rank equally wathother unsecured obligatior
(other than subordinated obligations, if any) @& tbsuer from time to time outstanding.

S

Restrictions on the free transferability

The Securities will be freely transferable, subjedthe offering and selling restrictions in theitdd States, the European Economic Area unde
Prospectus Regulation and the laws of any juriszhidth which the relevant Securities are offeredaid.

th

Where will the securities be traded?

Application will be made for the Securities to lokratted to trading on the regulated market of thedmbourg Stock Exchange with effect from {
Issue Date or a date around the Issue Date.

Application will also be made for the Securitied®wadmitted to trading on the Italian multilatdrating facility EuroTLX, organised and manag

he

by Borsa Italiana S.p.A., which is not a regulateathmat for the purposes of Directive 2014/65/EU meided, with effect om the Issue Date or
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date around the Issue Date. ’L
er

After the Issue Date, application may be madesditie Securities on other stock exchanges or agggiimarkets or to admit to trading on ot
trading venues as the Issuer may decide.

What are the key risks that are specific to the sexities?

The Certificates may not be a suitable investmentdd investors

Certificates are complex financial instruments. Aepdial investor should not invest in Certificatesioh are complex financial instruments unless

it has the expertise (either alone or with the toélp financial adviser) to evaluate how the Cemdifies will perform under changing conditions,
resulting effects on the value of the Certificated the impact this investment will have on the ptité investor's overall investment portfolio.

General risks and risks relating to the Underlying

The Securities involve a high degree of risk, whiohy include, among others, interest rate, for@gohange, time value and political risks.

Purchasers should be prepared to sustain a padabf the purchase price of their Securitiesctelations in the value of the relevant Underlyi
will affect the value of the Securities.

Risk arising from the Benchmark Regulation

The Underlying may qualify as a benchmark (tBerichmark") within the meaning of Regulation (EU) 2016/10%1he European Parliament a
of the Council dated 8 June 2016 on indices usdzeashmarks in financial instruments and financ@itracts or to measure the performance
investment funds and amending Directives 2008/48&IE( 2014/17/EU and Regulation (EU) No 596/2014 {Benchmark Regulatior’). Any
changes to a Benchmark as a result of the Benchmad&®i®n could have a material adverse effect ercthsts of refinancing a Benchmark or t
costs and risks of administering or otherwise piuditing in the setting of a Benchmark and complyinidp the Benchmark Regulation. Such fact
may have the following effects on certain Benchma(Rsdiscourage market participants from contimuit®@ administer or contribute to su
Benchmark; (i) trigger changes in the rules or rodtiiogies used in the Benchmarks; or (iii) leadht® disappearance of the Benchmark. Any
the above changes or any other consequential chaagya result of international, national or othesppsal for reform or other initiatives

investigations, could have a material adverse effecthe value of and the amount payable undeiSe®uirities. The potential elimination of
Benchmark, or changes in the manner of administratfesuch Benchmark, as a result of the Benchmark IReg or otherwise, could require 3
adjustment to the terms and conditions, or resutither consequences. These reforms and changesausy a Benchmark to perform differen
than it has done in the past or be discontinued.afplication of the fallback methods may exposestors to certain risks including, but not limit

to (i) conflicts of interest of the Calculation Agevhen making the required adjustments to the I8&s) or (ii) the replacement of the Underlying

with a different Underlying which could perform fdifently than the original Underlying and therefaféect amounts payable in respect of
Securities, or (iii) the early redemption of thecGnties. Investors should be aware that they faeeisk that any changes to the relevant Benchn
may have a material adverse effect on the valamdfthe amount payable under the Securities.

Risk related to the Digital Level
In relation to the Certificates, the Issuer has a&gits own discretion, the Digital Level. The héghthe Digital Level is set in respect of the kit
Reference Value, the greater the possibility thatDigital Event will not occur and therefore thag relevant Digital Amount will not be paid.

Impact of implicit fees on the Issue Price/Offer iee

Investors should note that implicit fees (e.g. plaent commissions/distribution commissions, stmirgufees) may be a component of the Is
Price/Offer Price of the Securities, but such fe#knot be taken into account for the purposesi@iermining the price of the relevant Securities
the secondary market. Investors should also takeconsideration that if Securities are sold onsth@ondary market immediately following the off
period relating to such Securities, the implicégencluded in the Issue Price/Offer Price onahsubscription for such Securities will be deddc
from the price at which such Securities may be sottie secondary market.

Possible illiquidity of the Securities in the seatary market

It is not possible to predict the price at whiclc@#ies will trade in the secondary market or vileetsuch market will be liquid or illiquid. Th
Issuer, or any of its Affiliates may, but is notigled to, at any time purchase Securities at aigepn the open market or by tender or privatetyre
Any Securities so purchased may be held or resoddimendered for cancellation. The Issuer or dnisdffiliates may, but is not obliged to, be
market-maker for an issue of Securities. Evenéflgsuer or such other entity is a market-makeafoissue of Securities, the secondary marke
such Securities may be limited. To the extent #mtssue of Securities becomes illiquid, an investay have to wait until the Exercise Date
realise value.
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Section 4 — Key information on the offer of securiés to the public

Under which conditions and timetable can | investn this security?

General terms, conditions and expected timetable dfie offer
Public Offer Jurisdiction(s): Republic of Italy

Maximum number of Securities offered:5,000

Offer Price: EUR 1,000.

Offer Period: from 20 February 2023 to and including 21 MarcB20r, in respect of sales by means of financiglsamls authorised to make of
premises offerscpnsulenti finanziari abilitati all'offerta fuoriesig only, to and including 14 March 2023 (th@ffer Period").

Conditions to which the offer is subject:The offer of the Securities is conditional on thissue and on the release by Borsa ltaliana S.prAy
other trading venues, before the Issue Date, ofdlesant authorisation to the admission to tradifithe Securities.

Terms of the Offer. This issue of Securities is being offered in anMxempt Offer in Italy pursuant to Articles 24 a8 of the Prospectu

f

[

Regulation. The Securities will be distributed byywed public placement and the placement activitidsbe carried out by the Managers.
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The Issuer reserves the right, in its sole disonetio close the Offer Period early, also in cirstances where purchases of Securities are nat ye

equal to the maximum amount offered of 5,000 S&esriNotice of the early closure of the Offer Bdrwill be given by the Issuer by publicati

on the website of the Issuer and the Manager Casssal®&eBanca - Credito Cooperativo Italiano S.p.Ae €arly closure of the Offer will become

n

effective from the date specified in such noticlee Tssuer reserves the right to postpone the dasfuthe Offer Period, in order to extend the Offer

Period. Notice of the postponement of the clostith® Offer Period will be given by the Issuer hybfication on the website of the Issuer and

the

Manager Cassa Centrale Banca - Credito Cooperativarital.p.A.. The Issuer reserves the right to isereduring the Offer Period, the maximum

amount of Securities offered. The Issuer shalhiwith give notice of any such increase by publaaibf a notice on the website of the Issuer
the Manager Cassa Centrale Banca - Credito Cooper&iiemb S.p.A.. The Issuer reserves the rightisrsole discretion, to revoke or withdraw
the Offer and the issue of the Securities at ang trior to the Issue Date. Notice of revocatiothidiawal of the Offer will be given by publicatig
of such notice on the website of the Issuer andvtheager Cassa Centrale Banca - Credito Cooperativanitab.p.A.. Revocation/withdrawal
the Offer will be effective upon publication. Upmevocation/withdrawal of the Offer, all subscriptiapplications will become void and of no effect,
without further notice.

Minimum and maximum subscription amount: The Securities may be subscribed in a minimunoiato. 1 Security and an integral number|of
Securities higher than such amount and being agtiat multiple of 1. There is no maximum amounapplication within the maximum number pf
Securities offered of 5,000 Securities.

Expenses charged to the investor by the issuer ordtofferor

The Offer Price embeds:
- placement commissions payable to the Managers éqdad0 per cent. of the Issue Price in respeth@fggregate Securities placed;
— costs in relation to the maintenance of the coolitiof the Offer payable to the Issuer equal t0 pdr cent. of the Issue Price.
— other structuring costs payable to the Issuer emual05 per cent. of the Issue Pr

=% 3

Who is the offeror?

Cassa Centrale Banca - Credito Cooperativo Italian®.p.A., with registered office at Via Segantini n. 5 138 Trento, ItalyBanca di Credito
Cooperativo Abruzzi e Molisewith registered office at Via Brigata Alpina Juhia6 — 66041 Atessa (CH), Italfassa Rurale Renon Societa
Cooperativa with registered office at Via del Paese n. 7 —539Collalbo (BZ), Italy;Cassa Raiffeisen di San Martino in Passiria Societ
Cooperativa with registered office at Via Giovo n. 7 — 3901h34artino in Passiria (BZ), ItalyCredito Cooperativo Centro Calabria Societa
Cooperativa with registered office at Via del Progresso n- 88051 Cropani (CZ), ItalyBanca di Credito Cooperativo dell'Alto Tirreno della
Calabria Verbicaro (Provincia di Cosenza) Societa Goperativa with registered office at Via Roma n. 153/155 81020 Verbicaro (CS), Italy;;
Banca di Credito Cooperativo di Aquara Societa Coopativa, with registered office at Via SS.18 - Loc. Cer@4047 Aquara (SA), Ital\Banca
di Credito Cooperativo di Flumeri Societa Cooperatva with registered office at Via Olivieri - Flumer\y) 83040, Italy;Banca Monte Pruno -
Credito Cooperativo di Fisciano, Roscigno e Laurin&ocieta Cooperativawith registered office at Via Paolo Borsellino 4087 Roscigno (SA)
Italy; Banca Malatestiana - Credito Cooperativo Societa Cqerativa with registered office at Via Venti Settembre n.-637923 Rimini (RN),
Italy; Banca di Credito Cooperativo della Romagna Occidenta Societa Cooperativawith registered office at Piazza Fanti n. 17 — 4BCQhstel
Bolognese (RA), ltalyBCC Felsinea - Banca di Credito Cooperativo dal 1908ocieta Cooperativawith registered office at Via Caduti ¢
Sabbiuno n. 3 -40068 San Lazzaro di Savena (Baly; Banca Centro Emilia - Credito Cooperativo Societa Coaerativa with registered office
at Via Statale n. 39 — 44042 Fraz. Corporeno Cerif), (Faly; Banca di Credito Cooperativo di Sarsina Societa Coapativa with registered
office at Via Roma n. 18/20 — 47027 Sarsina (FCJy;ltRomagnaBanca Credito Cooperativo Romagna Est e Sath Cesenatico S.cwith
registered office at Piazza Matteotti n. 8/9 — &/8avignano sul Rubicone (FC), ItaBanca di Bologna Credito Cooperativo Societa Cooperati
with registered office at Piazza Galvani n. 4 —20Bologna, ItalyCredito Cooperativo Cassa Rurale ed Artigiana del Ruli Venezia Giulia
Societa Cooperativawith registered office at Via Visini n. 2 — 3417®(&ia, Italy;BancaTer Credito Cooperativo FVG Societa Cooperativa
with registered office at Via Tricesimo n. 157/B3180 Udine (UD), ltaly;Primacassa Credito Cooperativo FVG Societa Cooperafa with
registered office at Via Cividina n. 9 - 33035 Maniacco (UD), ltalyZKB ZADRUZNA KRASKA BANKA TRST GORICA Zadruga - ZKB
Credito Cooperativo di Trieste e Gorizia Societa Coperativa with registered office at Via del Ricreatorio n. Erazione Villa Opicina — 3415
Trieste (TS), ItalyFriulovest Banca - Credito Cooperativo Societa Coggrativa with registered office at Via Richinvelda n. 4 — 98@Gan Giorgio
della Richinvelda (PN), ItalyBanca di Credito Cooperativo del Circeo e Privernate&Societa Cooperativawith registered office at Via Torino n.
- 04016 Sabaudia (LT), Itaanca di Credito Cooperativo dei Castelli Romani e &l Tuscolo Societa Cooperativavith registered office at Larg
Matteotti n. 1 — 00040 Rocca Priora (RM), ltaBanca di Credito Cooperativo di Anagni Societa Coogrativa with registered office at PiazZ
Guglielmo Marconi n. 17 — 03012 Anagni (FR), ItaBenca Centro Lazio Credito Cooperativo Societa Coopativa with registered office a
Viale della Vittoria n. 21 — 00036 Palestrina (RMaJy; Banca Lazio Nord Credito Cooperativo Societa Cooperata per Azioni with registered
office at Via Polidori n. 72 — 01100 Viterbo, Ital§assa Padana Banca di Credito Cooperativo SocietéoBperativawith registered office at Via
Garibaldi n. 25 — 25024 Leno (BS), ItaBanca di Credito Cooperativo di Barlassina Societ&€ooperativawith registered office at Via Cristofor
Colombo n. 1/3 — 20825 Barlassina (MB), ItaBassa Rurale ed Artigiana di Borgo San Giacomo - Cdito Cooperativo Societa Cooperatival
with registered office at Via Petrobelli n. 11 022 Borgo San Giacomo (BS), ItaBanca di Credito Cooperativo di Brescia Societa Coapativa
with registered office at Via Brescia n. 118 — 25@#Bscia, ItalyBanca del Territorio Lombardo - Credito Cooperativo Saieta Cooperativa
with registered office at Via Sostegno n. 58 — 2bBeescia, ItalyBanca di Credito Cooperativo Laudense - Lodi Societ&ooperativa with
registered office at Via Garibaldi n. 5 — 26900 L.dtaly; Banco Marchigiano Credito Cooperativowith registered office at Viale Matteotti n. 8
62012 Civitanova Marche (MC), Italfgene Banca Credito Cooperativo di Bene Vagienna Soce€ooperativawith registered office at Piazza
Botero, n. 7 — 12041 Bene Vagienna (CN), lt@pssa Rurale ed Artigiana di Boves Banca di Credito @perativo Societa Cooperativavith
registered office at Piazza Italia n. 44 — 12012&30{CN), Italy;Banca di Caraglio, del Cuneese e della Riviera dEiori - Credito Cooperativo
Societa Cooperativawith registered office at Piazza della Cooperazioné — 12023 Caraglio (CN), ItalBanca di Credito Cooperativo di
Cherasco Societa Cooperativavith registered office at Via Bra n. 15 - Fraz. Rore 12062 Cherasco (CN), ItaBBanca di Credito Cooperativo
di Pianfei e Rocca de’ Baldi Societa Cooperativevith registered office at Via Villanova n. 23 — BfOPianfei (CN), ItalyBanca Territori del
Monviso — Credito Cooperativo di Casalgrasso e Samibano Stura Societa Cooperativawith registered office at Via Chieri n. 31 — 12040
Sant'Albano Stura (CN), Italfganca dell'Alta Murgia Credito Cooperativo Societa @operativawith registered office at Piazza Zanardelli n. |16
— 70022 Altamura (BA), ItalyBanca di Credito Cooperativo di Alberobello e Samnuhele di Bari Societa Cooperativavith registered office ¢
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Viale Bari n. 10 - 70011 Alberobello (BA), ltalganca di Credito Cooperativo di Cassano delle Murge Tolve Societa Cooperativavith
registered office at Via Bitetto n. 2 — 70020 Cass#elte Murge (BA), ItalyBanca di Credito Cooperativo di Conversano Societa @perativa
with registered office at Via G. Mazzini n. 52 -02@ Conversano (BA), Ital\Banca di Credito Cooperativo di Locorotondo - Cassa Rrale ed
Artigiana Societa Cooperativawith registered office at Piazza Marconi n. 28 91 Locorotondo (BA), ItalyBanca di Credito Cooperativo di
San Giovanni Rotondo Societa Cooperativavith registered office at Viale Aldo Moro n. 9 —@113 San Giovanni Rotondo (FG), ItaBanca di
Credito Cooperativo di San Marzano di San Giuseppe Taranto Societa Cooperativawith registered office at Via Vittorio Emanuele fl 190
— 74020 San Marzano di San Giuseppe (TA), ItBbnca di Credito Cooperativo dei Castelli e degli Iei Societa Cooperativawith registered
office at Viale della Repubblica n. 4 — 93013 Ma#mar(CL), Italy; Credito Etneo - Banca di Credito Cooperativo Societ&Cooperativa with

registered office at Viale Odorico da Pordenongdi21 — 95128 Catania, ItalBanca di Credito Cooperativo La Riscossa di Regalbut8ocieta
Cooperativa with registered office at Via monsignor Vito Pewrie n. 1 — 94017 Regalbuto (EN), ltaBanca Sicana - Credito Cooperativo di
Sommatino, Serradifalco e Sambuca di Sicilia Soci&tCooperativawith registered office at Via Francesco Crispi n.293100 Caltanissetta
Italy; Banca di Credito Cooperativo di Castagneto CarduccBocieta Cooperativa per Azionwith registered office at Via Aurelian. 11 - Fraze
Donoratico — 57022 Castagneto Carducci (LI), ltalgssa Rurale Vallagarina - Banca di Credito Cooperato Societa Cooperativawith
registered office at Via Malfatti n. 2 - 38061 ATEN), Italy; Cassa Rurale Alto Garda Banca Rovereto Banca di Crefti Cooperativo Societa
Cooperativa with registered office at Viale delle Magnolieln: 38062 Arco (TN), ItalyCassa Rurale di Ledro - Banca di Credito Cooperativo
Societa Cooperativawith registered office at Viale Chiassin. 17 — 3B66az. Bezzecca Ledro (TN), Italya Cassa Rurale — Credito Cooperativo
Adamello Giudicarie Valsabbia Paganella Societa Cgerativa with registered office at Via Marini n. 33 - 38088azione Darzo Storo (TN
Italy; Cassa Rurale Valsugana e Tesino - Banca di Credito Gperativo Societa Cooperativawith registered office at Via IV* Novembre n. 20
— 38051 Borgo Valsugana (TN), ItalZassa Rurale Rotaliana e Giovo - Banca di Credito @perativo Societa Cooperativawith registered
office at Corso del Popolo n. 22 — 38017 MezzolombdT N), Italy;Cassa Rurale Dolomiti - Banca di Credito Cooperativé&ocieta Cooperativa
with registered office at Piaz de Sotegrava n.38635 Moena (TN), ItalyCassa Rurale Val di Sole - Banca di Credito Coopeti®@o Societa
Cooperativa with registered office at Via IV Novembre n. 1338027 Malé (TN), Italy;Cassa Rurale Alta Valsugana - Banca di Creditg
Cooperativo Societa Cooperativavith registered office at Piazza Gavazzi n. 5 -538Pergine Valsugana (TN), Ital@assa Rurale Val di Fiemme
- Banca di Credito Cooperativo Societa Cooperativavith registered office at Via G. Garibaldi n. 1838033 Cavalese (TN), ltalfassa Rurale
Novella Alta Anaunia - Banca di Credito CooperativoSocieta Cooperativawith registered office at Piazza San Giovanni n- 38028 Revo
(TN), Italy; Cassa Rurale Val di Non - Banca di Credito Cooperatio Societa Cooperativawith registered office at Via Marconi n. 58 — 380R3
Cles (TN), ltalyCassa di Trento, Lavis, Mezzocorona e Valle di CembraAlta Vallagarina Banca di Credito Cooperativo Soieta Cooperativa
with registered office at Via Belenzani n. 12 — 38T2ento (TN), Italy; Banca di Credito Cooperativo di Spello e Bettona Soefa Cooperativa
with registered office at Piazzale della Pace A.06038 Spello (PG), ItalyBanca di Credito Cooperativo Valdostana - Coopératig de Crédit
Valdbtaine Societa Cooperativawith registered office at Piazza Arco d'Augustol. - 11020 Gressan (AO), ltalortinabanca Societa
Cooperativawith registered office at Corso Italia n. 80 — 32@t8tina d'’Ampezzo (BL), ItalyBanca del Veneto Centrale - Credito Cooperativa
Societa Cooperativawith registered office at Via Ponte Costozza n—126023 Longare (VI), ItalyBVR Banca — Banche Venete Riunite -+
Credito Cooperativo di Schio, Pedemonte, Roana e ¥inanova Societa Cooperativaith registered office at Via Pista dei Veneti 4.-136015
Schio (VI), ltaly;Banca Prealpi San Biagio Credito Cooperativo Societ@ooperativawith registered office at Via La Corona n. 45 —300arzo
(TV), ltaly; Banca Adria Colli Euganei - Credito Cooperativo So@ta Cooperativawith registered office at Corso Mazzini n. 60 - 4504dria
(RO), ltaly; Banca Galileo S.p.A.with registered office at Corso Venezia n. 40 —20Milano, Italy;Credito Lombardo Veneto S.p.A.with

registered office at Via Orzinuovi n. 75 — 25125 e, Italy;Banca Popolare di Lajatico SCPAwith registered office at Via Guelfi n. 2 — 56080
Lajatico (PI), Italy;Prader Bank S.p.A.with registered office at Piazza della Mostra - 29100 Bolzano, ItalyBanca Cassa di Risparmio di
Savigliano S.p.A.with registered office at Piazza del Popolo n-12038 Savigliano (CN), ItalBanca Macerata S.p.Awith registered office at
Via Carducci n. 67 — 62100 Macerata (MC), Italy (thge the Managers").

Reasons for the offer and estimated net amount ofi¢ proceeds

The Issuer intends to use the net proceeds froim isaue of Certificatefor general corporate purposes, including makimyadit. A substantial
portion of the proceeds may be used to hedge maskstwith respect to the Certificates.

The net proceeds (resulting from subtracting thmrogssions and the costs referred to above fromathgregate Issue Price paid by the
Securityholders) of the issue of the Securitie$ lélup to EUR 4,897,500.

Indication of whether the offer is subject to an uklerwriting agreement on a firm commitment basis

The Issuer and the Managers have agreed undecenpdat agreement (thBlacement Agreement) the Managers will place the Securities withgut
a firm commitment. The Placement Agreement wilblaéed on or about 17 February 2023.

The Issuer will act as lead manager of the placeifisponsabile del Collocamerae defined under article 93-bis of the Legislaiezree of 24
February 1998, n. 58, as subsequently amendesyibbubt act as manager and, accordingly, will ptetce any Securities to the public in Italy.

Indication of the most material conflicts of interest pertaining to the offer or the admission to tradng.

The Issuer is expected to enter into hedging aearemts with market counterparties in connectioh Wit issue of the Securities in order to heglge
its exposure.

The Issuer will act as Calculation Agent under theusities.

Save as discussed above and save for any commssyable to the Managers and costs payable tstuel referred to above, so far as the Issue
is aware, no person involved in the issue of theuBies has an interest material to the O
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